Drake & Scull

Date: 15t November 2023

Mr. Hamed Ahmed Ali
CEO/ Dubai Financial Market
Dubai- United Arab Emirates

Dear Sirs,

Subject: Disclosure regarding the submitted

application to the court concerning the

restructuring plans of Drake & Scull

International PJSC (the “Company”)

Referring to the last disclosure related to the appeal which has
been submitted to Dubai Court, Drake & Scull International
PJSC wishes to inform its shareholders that the Court of
Appeals has issued a judgment this morning regarding the
company's restructuring case. The court has approved the
company's restructuring plan, which was agreed upon by
the majority of the creditors. The judgment includes the
appointment of an expert to oversee the restructuring
procedures, the publication processes in local
newspapers, and setting a 20-day deadline from the
publication date for unregistered creditors to register
their names. Following this, a final list of all creditors and
their respective debt amounts will be established.

Furthermore, the company and its subsidiaries have
been granted a period of twelve months to implement
the restructuring plan, starting from the date of the
final creditor list's release. This period may be extended
based on the progress of the restructuring procedures
and the prevailing circumstances at that time.

The court concluded its judgment by issuing a decision
to halt all judicial proceedings against the company and
its subsidiaries and also suspending any execution
measures against them.
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Drake & Scull International PJSC
PO. Bax 85704, Dubal - United Arab Emirates. Tol: +071 4 525 3444, Fax: 4071 4 320 0556
www drakascodl.com



Drake & Scull
In light of this, the company extends its profound ol Gy Olgadl auer Jl gdgell ;Sadl A5 puEs cade
gratitude to all entities and individuals who contributed M@J‘a cob oy 45,4 dalg)! Bolasdl oda JI dwa“é‘wu

to reaching this significant milestone for the company

and its shareholders, marking a new milestone in the S s 3 Js>S

company's journey.
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Sincerely Yours, yailly
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