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Form for disclosure of the results of the Board of Directors meeting

Date

07/11/2023

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Tuesday 07/11/2023

The starting time of the meeting 1.00 pm KT
The ending time of the meeting 1.30 pm KT
Number of board members present 8

Quorum achieved (%) 88.8

Decisions / Resolutions of the meeting

Approved the Interim Condensed Consolidated
Financial information for the period ended
30/09/2023.

The Name of the Authorized Signatory
Designation
Signature and Date

Company’s Seal
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LCompany Name b 5 : e : as,.ujlﬁwl
| National Industrles Group (Holdlng)(K P.S. C) (J,a uw)(‘-.m.m_ll) 4--Jn3_” Slelialldspens |
| Select from thefist J 2023-09-30 T sl e s |
| Board of Directors Meeting Date | 2023-11-07 L N
Equired Documents A | z8sall LAl Qg@l¢1gﬁ.dl

| Approved financial statements

Approved auditor'

This form shall not be deemed to be complete unless the
__documents mentioned above are provided
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Period i Statement
2022-09-30 2023-09-30
? 13,4l (walucay palsd] gyl 3o
5 29% 12,977,000 16,739,000 Net Profit represents the amount attributable to
| the owners of the parent Company
Laaglly LY |
20y 5 6.09 i 7.41 hER R R
Basic & Diluted Earnings per Share
Uglall slagasll
6% 409,238,000 435,817,000 i
A i CulrencAssesiuinii i )
| als 'dbw'
3% 1,401,419,000 1,446,595,000 ey
| | Total Assets
’ ' Wsluazll o bgliall
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Current Liabilities
[ b | L,DT
5% 772,778,000 811,633,000 siklld
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& GNINL.M, Lol 2SI Gyan e
(2) % 485,701,000 477,556,000 Total Equity attributable to the owners of the
Parent Company |
| Al atll S ls ) Jles
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| Total Operating Revenue
\ Ll 2t ol gl
54% 42,397,000 65,220,000 . . el
e | Net Operating Profit
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Statement
2022-09-30 2023-09-30
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118 % (18,256,000) 3,250,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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202 % 19,792,000 59,829,000 ;
Total Operating Revenue
Al (3lesd!) ol dlo
288% (10,811,000 20,302,000 _ , oSy
Net Operating Profit (Loss)

Increase in Gross Profit
Increase in dividend income
Increase in share of results of associates
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Auditor Opinion ; Sl Cal gl

Unqualified Opinion = Minz pi gy | 1
2. | Qualified Opinion O Lainza iy |12
3. | Disclaimer of Opinion ] sl pue | .3
4. | Adverse Opinion O oSl | .4
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Report on review of interim condensed consolidated financial inf

To the beard of directors of
Natonal Industries Group Holding — IKPSC
[Cuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”} and its Subsidiaties (the “Group™) as of
30 September 2023 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management 15 responsible for the preparation and presentation of this intetim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this intetim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

Coneclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accountng Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executve Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2023 that might have had a material effect on the business or financial posirion of the Parent
Company. '

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Anthority and its related regulations during
the nine-month period ended 30 September 2023 that might have had a material effect on the business or

financial positon of t Company.

Abdullatif M. Al-Aiban (CPA)
{(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
7 November 2023



Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

Parent Company 6

1.44 Fils  (8.08) Fils

7.41 Fils

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Revenue from sales and contract with
customers 36,914 28,036 110,940 89,484
Cost of sales and contract with customers (28,947) (22,956) (87,666) (71,866)
Gross profit 7,967 5,080 23,274 17,618
Gain on sale of financial assets at fair value
through profit or loss 592 728 2,224 6,420
Change in fair value of financial assets at
fair value through profit or loss (1,541) (21,114) (4,449) 6,034
Dividend income 5,905 1,402 28,041 15,956
Interest income 2,137 1,726 6,622 2,419
Share of results of associates 10 14,370 8,474 28,709 22,930
Rental income 795 595 2,468 i [or 7]
Loss on other non-financial assets — net - - - (88)
Reversal of impairment of wakala investments 22 - - 8,584 -
Other income/(loss) 657 (52) 3,765 990
Gain/(loss) on foreign currency exchange 200 (237) (576) (602)
31,082 (3,401) 98,662 73,448
General, administrative and other expenses (8,429) (5,568) (25,147) (18,807)
Distribution costs (2,053) (2,058) (6,707) (6,457)
Finance costs (10,278) (6,773) (30,050) (17,340)
Impairment losses - net (98) (21) (2,164) (6,389)
Profit/(loss) before taxation 10,223 (17,821) 34,594 24 455
Taxation charged on overseas subsidiaries (114) (212) (556) (997)
Profit/(loss) for the period 10,109 (18,033) 34,038 23,458
Profit/(loss) for the period attributable to:
Owners of the Parent Company 3,250 (18,256) 16,739 12,977
Non-controlling interests 6,859 223 17,299 10,481
10,109 (18,033) 34,038 23,458
Basic and diluted earnings/(loss) per
share attributable to the Owners of the

6.09 Fils

The notes sét out on pages 8 to 23 form an integral part of this interin condensed consolidated Ji rancial information.



Interim condensed consolidated statement of profit or loss
and other comprehensive income

Profit/{loss) for the period

Other comprehensive income/{loss):

operations

Three months ended

Nine months ended

period

PR

Owners of the Parent Company
Non-controlling interests

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
{Unaudited) (Unaudited) {(Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD ‘000
10,109 (18,033) 34,038 23.458
ltems that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
1,069 (8,1861) {10,827) (16,852)
Net change in fair value of financlal assets at FVTOCI 4 - 4 -
Share of other comprehensive income/{loss) of associates 504 (85) {997) (2,149)
1,577 (8,248) (11.820} (18,041)
items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Defined benefit plan actuarial {losses)/gain — net - (5) - 2,097
Net changes in fair value of financial assets at FVTOCI 833 {3,767) {9,654) (9,674)
Share of other comprehensive income/(loss) of associales 1,677 (2,692) (767) (212)
2,510 (6,464) (10,421} {(7,789)
Total other comprehensive incomel{loss) for the
4,087 (14,710) (22,241)  (25,830)
Total comprehensive income/(loss) for the period 14,186 (32,743) 11,797 (2,372)
Total comprehensive income/(loss)attributable to:
3,382 (27,315) 1,704 (3.276)
10,814 (5,428) 10,093 904
14,196 (32,743) 11,797 (2,372}

Ths vofes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.




Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 7 193,436 195,368 205,565
Assets classified as held for sale 15 2677 4,096
Accounts receivable and other assets 116,142 68,995 64,225
Inventories 43,407 41,106 41,161
Financial assets at amortised cost 1,532 1,381 “
Financial assets at fair value through profit or loss 8 388,561 393,705 402,254
Financial assets at fair value through other
comprehensive income g 147,200 164,446 178,680
Right of use of assets 7,364 5,682 6,257
Investment properties 56,951 56,907 62,399
Investment in associates 10 348,588 354,380 339,237
Property, plant and equipment 117,234 90,340 88,734
Goodwill and other intangible assets 26,165 9,770 8,811
Total assets 1,446,595 1,384,757 1,401,419
Liabilities and equity
Liabilities
Due to banks 7 14,087 12,604 12,528
Accounts payable and other liabilities 90,286 82,679 79,096
l.ease liabilities - 7,070 5,880 6,304
Borrowings 11 615,896 570,952 593,606
Bonds 12 68,100 68,100 68,100
Provisions 16,194 14,374 13,144
Total liabilities 811,633 754,589 772,778
Equity
Share capital 13 229,518 218,589 218,589
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (23,975) (23,975) (23,975)
Statutory and general reserves 47,607 47,607 43,225
Other components of equity 15 (19,995) (5,964) (3,003)
Retained earnings 68,966 75,277 75,430
Equity attributable to the owners of the Parent
Company 477,556 486,969 485,701
Non-controlling interests 157,406 143,199 142,940
Total equity 634,962 630,168 628,641
Total liabilities and equity 1,446,595 1,384,757 1,401,419
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Sa'ad Mohammed Al-Sa'ad _Ahmad Mohammed Hassan
Chairman " Chief Executive Officer

The notes set out on pages 8 to 23 form an infegral part of this intering condensed consolidated financial information.



