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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met

today on Tuesday 14/11/2023, and approved the interim condensed consolidated
financial information for the period ended 30/09/2023 according to the following:

1. CurrentPeriod
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For the 9 months period ended For the 3 months period ended Item
2023/09/30 2023/09/30
Sl ¥ ga Sl g
Amount in USD Amount in USD
(74,634,950) 5,574,278 (Bsdl) )l
Net Profit (Loss)
(12.03) 0.91 (Sl i) = pgdl (08) )
EPS - Cent
150,099,884 i Uglsiall Cilagngall Maa)
Total Current Assets
598,992,145 s Chagagadl sl
Total Assets
58,166,685 - Uglniall @bsiball Jlea)
Total Current Liabilities
410,717,073 “ Silgihal laa)
Total Liabilities
188,275,073 = Aiglal ggaa Jlea)
Total Equity
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Knowing that the net profit includes:

Sl ¥ g 20,879
UsD 20,879

é:z‘)al _)YJ) 791,764’
USD 791,764
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Revenues from related parties’ transactions.
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Expenses resulted from related parties’ transactions.

45 Eall ) Eal-2

2. Comparative Period
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For the 9 months period ended For the 3 months period ended
2022/09/30 2022/09/30 )
Sael ¥ Sl )Y 5 Item
Amount in USD Amount in USD

2,059,426 723,254 o
Net Profit
0.33 0.12 (Sl i) —pgedl o)
EPS - Cent
108,710,018 - Agliall chagagall  Jaa)
Total Current Assets
709,461,579 = Slagagall sl
Total Assets
60,605,020 3 Aghall Sligllaal) Naa)
Total Current Liabilities
457,964,111 -~ Qi M)
Total Liabilities
251,497,467 - Sl Bgis Jaa)
Total Equity
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3- Qualification or emphasis of matter on audit report:

Emphasis of Matter

We would like to draw attention to (Note 14) to the interim condensed consolidated financial information, which

states that Al Mazaya Holding Company - K.S.C.P.

(Parent Company) and First Dubai Real Estate

Development Company - K.S.C.P. (Subsidiary) are entering into a Merger by Amalgamation, where Al Mazaya
Holding Company - K.S.C.P. will be the “Merging" company and First Dubai Real Estate Development

Company - K.S.C.P. will be the “Merged"” company. Qur
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Subject: Disclosure of the Results of BOD Meeting of
Al Mazaya Holding Co.
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Reference to the above subject, and our disclosure on the date of 12/11/2023, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on 14/11/2023.
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Form for Disclosing Material Information
Date: 14/11/2023
Name of listed company | Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. convened on Tuesday
14/11/2023 at 1:00 PM where they have approved the following:

Material information

1. Approved the company’s Consolidated financial statements for the
fiscal period ending 30/09/2023.

The Board of Directors of Al Mazaya Holding Company agreed at its
meeting today to obtaining Islamic credit financing with a local bank
in total amount of KD 19,500,000 (Nineteen Million and Five
Hundred Thousand Kuwaiti Dinars only) to be utilized as follows:

A. Renewing existing credit facilities amounting to KD 7,000,000
previously obtained from the bank.

New credit facilities amounting to KD 12,500,000, to be utilized
in refinancing the company’s debt with another Kuwaiti bank and
will be repaid over a period of 6 years in periodic installments,
with a final payment ending on 31/10/2029.

The Board of Directors also agreed to pay the remaining amount of
the company’s debt subject to the refinancing referred to in Clause (2-
B) above to a Kuwaiti bank by an additional settlement of
approximate amount of KIY 4,500,000,
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Effect of the material 1. Regarding the board approval for the consolidated financial
information on the statements for the fiscal period ending 30/09/2023, enclosed are the
company financial following:
position - Consolidated Financial Statements according to Boursa Kuwait
templates.
- Consolidated Statement of Financial Position.
- Consolidated Statement of Income.
- Independent Auditor’s Report on the Consolidated Financial
Statements for the fiscal period ended 30/09/2023.
2. Regarding the credit facilities and the additional settlement, this
transaction will result in reducing the company’s debt towards banks
by an amount of KD 6,500,000 in addition to reducing the finance
cost of those facilities over the coming periods as a result of this
settlement. The impact of this process will be included in the financial
period in which all procedures related to this agreement between the
two banks are completed.
The Name of the | Asaad Nabil Ibrahim
Authorized Signatory
Designation Executive director — Corporate seryj,c_,cs division
Signature and Date 14/11/2023 /Y
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Board of Directors MeetingDate | 2023-11-14 o Wedhplaai g
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Statement

2022-09-30 2023-09-30

| | I o33 aaliaey Galal) (5Ll o e
(3,714%) | 639,143 ‘ (23,099,517) . Net Profit (Loss) represents the amount attributable
| -5~ ' ' to the owners of the parent Company
(o) L) 5 Al gl (5 5lsd) Lymy
3,749% 1.02 37.22
) ( d ( ) ~ Basic & Diluted Earnings per Share (fils) :
' . ' A gaial & )|
38% | 33,738,154 46,455,914 . e
" ___| ] ) | Current Assets |
| | dlaal
(16%) 220,181,401 185,388,069 sl s
. | ~ Total Assets - P —
A 2Ll |
(4%) 18,808,768 18,002,589 | " 2 ¥
| | . Current Liabilities |
) ,.LLA]\ Laa) |
(11%) 142,129,162 127,116,934 . sl el
\ | - Total Liabilities
AVVAS 53l adliay Lalal) AL (5 gia  daaf
(29%) 66,182,372 47,005,324 Total Equity attributable to the owners of the Parent
| . Company = |
Ada N et ?JLu\
10% 10,265,490 11,262,282 ' . o A o
I | Total Operating Revenue g
| ' bl (3 laall Al
69% 4,054,555 6,836,080 _ _ AR bl el o |
o= EmE ) _ | Net Operating Profit (Loss) o e
' & shaall Jlall sl / ST sl il

T dSl A Yl urgs Y 36%
e ’f | (36%) Accumulated Loss / Paid-Up Share Capital
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669% | 224,462 ‘ 1,725,239 Net.Proflt (Loss) represents the amount
. | attributable to the owners of the parent
| - -  Company i S |
i I Jaaaall g Al et (B lud) dusy
681% 0.36 2.81 I ’ stamhacl
| _ Basic & Diluted Earnings per Share
. i i = Al sy Naal
13% ' 3,364,515 3,817,766 ; Ml B
- | wuln ' Total Operating Revenue e
Al Sl (3 laall | dla
290% 1,185,734 4,618,861 ] - ¢ Yol
) _ Net Operating Profit (Loss)
e Not Applicable for first Quarter IV el e Glau Y o

The decrease in net profit is mainly due to

disposal of a subsidiary which had resulted in . . .
I adaol ] gy S f HlasoN Cow
' reclassifying and recycling the foreign currency ekl dl gy e gle g A

¢ lati | f ded  duri Hlus Olaaie Caual dalel I 6ol e dal &S24

rans?a ion o.ssthar;\ou.n s recor i Iutr'mg Gyl NS Aol Zuia) daall ez ligy

prevuousygarjs in the foreign cu’rrency.ransalon ijbj&p|gwoﬁ@wa§ﬂ|w@u|
reserve within the company’s equity to the i . LSl Badioes dus

tatement of profit or loss in accordance with the ko |l T ok dl 4 Osiz= iz

| 8 o g o Cum &Il ddoll sulaedl Cildinza

;eQU|$me2:s dof dtheh'lztzlj;atlotnal l|=m.anC|aI | Kﬂ‘wwéﬂ?d@!&ﬁ@ el 5ale] il
eporting Standards which did not result in any _ | &0 Aol o]

impact on the total shareholders’ equity or the
- book value per share due to that reclassification.

KD 245,051
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3. | Disclaimer of Opinion O sl el ane |3
4. | Adverse Opinion m oS 6l | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.
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The Shareholders’ General Assembly of the Parent Company, held on
August 3, 2023, had approved distributing dividends as free bonus
shares from the treasury shares at the rate of 2% to be distributed
among the Shareholders registered in the Parent Company’s shares’
registry as of the entitlement date, each according to his ownership
interest. During the period ended September 30, 2023, the effect of
this distribution was recorded by reducing the Statutory reserve by
an amount of KD 508,405 based on the approval of the Capital
Markets Authority, without any increase in either the Company’s
share capital or its issued shares on the entitlement date of such

~ distributions.

Bonus Share
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Other Dividend
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| Issue Premium

olall Luaazd) Caidly (el dnazmall dudomyall AW loglaall Fylid Lasy
s e 2023 peST 5 dealy ddatall lgelaazl a1 ASAM doslall sty dolal!
Jl G09S Jbes 62,955,982 (e gydaally suaally & zaasll I 380 Jle (uly
dunoy JoB elabod lldg gusS Jlus 14,481,165 deds 2usS Llo> 48,474,817
Arazall Wl UL (3 LS auS Jlus 24,245,118 AW ASiill 5Ll

i JU) goel s U3y 2023 5392 30 § dngriell ALt 3 Al daBrel)

(3955 )0 937,755 ghaay eIl ooVl dpus yardss -

3295 U3 8,826,198 fheay oY 39Mls duie) dﬁs"._.

sde clall gk oe @osS Dlad 14,481,165 i Jll ol asass -
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Subsequent to the date of the accompanying interim consolidated

financial information, The Parent Company’s Shareholders’ Ordinary

23% . - .
and Extraordinary General Assembly meeting, held on October 5, Capital Decrease ‘

2023, approved to reduce the Parent Company’s authorized, issued

and paid up capital from KD 62,955,982 to KD 48,474,817, with total

reduction of KD 14,481,165, to set-off the full balance of the

accumulated loss amounting to KD 24,245,118 as per the audited

consolidated financial statements for the period ended June 30, 2023,

as follows:

| ¢ Reducing the balance of statutory reserve by KD 937,755.
¢ Reducing the full balance of share premium by KD 8,826,198. |
® Reducing the share capital by KD 14,481,165 through canceling
144,811,650 shares with par value of 100 fils per share to set-off the
remaining portion of the accumulated losses balance.

Subsequent to the date of the accompanying interim consolidated
financial information, those amendments were notarized in the
commercial registry on October 16, 2023 and their effect was
recorded in the group’s consolidated financial statements at that
date.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF SEPTEMBER 30, 2023
{All amounts are in Kuwaiti Dinars)

December 31, September 30,
September 30, 2022 2022
Note 2023 (Audited) {Restated)
ASSETS
Current assets:
Cash and cash equivatent 3 15,976,616 6,357,880 6,015,609
Term deposils 1,100,000 - -
Financial assets at fair value through proftt or loss {"FVTPL?) 590 235,587 351,866
Accounts receivable and other debit balances 2,031,698 3,376,064 5,855,530
Advances to purchase properlies 5 8,260,020 = .
Invenlory 36,325 976 2,015
Properties held for trading 3,533,454 3,941,112 5,660,104
Assets classified as held for sale 4 15,517,211 15,154,762 15,853,030
Total current assets 46,455,914 29,066,381 33,738,154
Non-current assets: A
Financial assets at fair value through olher comprehensive income 6,453,806 9,013,557 9,211,766
Investment in an associate 278,269 268,331 259,117
Property, plant and equipment 2,615,004 2,608,663 1,845,225
Investment properties 5 127,330,866 159,901,075 172,872,929
Goodwil 2,254,210 2,254,210 2,254,210
Total non-current assets 138,932,155 174,045,836 186,443,247
Total assets 185,388,069 203,112,217 220,181,401
LIABILITIES AND EQUITY
Current liabikties:
Accounts payable and other credit balances 4 10,964,184 11,735,726 11,610,898
Advances from customers 1,118,815 587,490 161,035
Lease liabilities 2,005,243 1,612,273 1,202,100
Islamic bank facilities 3,619,391 5,718,203 5,596,205
Liabilities relating to assets classified as held for sale 4 294,956 248,285 238,530
Total current liabilities 18,002,589 19,801,877 18,808,768
Non-current liabilities:
Accounts payable and other credil balances 4 4,171,653 3,289,613 3,384,911
Lease liabilities 29,129,441 25,228,038 25,460,506
Islamic bank facililies 74,141,107 90,074,403 92,680,056
Employees’ end of service benefits 1,672,144 1,581,675 1,794,921
Total non-current liabilities 108,114,345 120,173,729 123,320,394
Total liabilities 127,116,934 139,975,706 142,129,162
Equity:
Share capital 62,955,982 62,955,982 62,955,982
Share premium 8,826,198 17,921,560 17,921,560
Treasury shares 6 (593,366) (1,777) (1,777)
Statutory reserve 1,124,025 1,632,430 1,632,430
Fair value reserve (9,234,810) (6,850,132) (6,664,817)
Other reserves 463,988 463,988 463,988
Foreign currency translation adjustments 5,691,858 (14,932,065) (14,143,212}
Foreign currency translation adjusiments relating to assets classified as
held for sale 291,328 123,564 382,636
(Accumulated losses) retained earnings (22,519,879) (9,095,362) 3,635,582
Equity attributable lo shareholders of Parent Company 47,005,324 52,218,188 66,182,372
Non-controlling inlerests 11,265,811 10,918,323 11,869,867
Total equity 58,271,135 63,136,511 78,052,239
Total liabilities and equity 165,388,069 203,112,217 220,181,401

The Mﬁompan(lng notes (1) to (14) form an inlegral part of the inlerim condensed consolidaled financial information.

Ra_;ﬁeéd Y. Al Nafisi
/" Chairman

f

Torahim A. Al Soqdb !
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

AS OF SEPTEMBER 30, 2023
(All amounts are in Kuwaiti Dinars)

Continuing operations:

Revenue:

Revenue from sale of properties held for trading

Rental income

Medical services income

Net management fees and commission income
Total revenue

Costs:
Cost of sale of properties held for trading
Cost of rental
Cost of medical services
Total costs

Gross profit

Reversal of impairment loss on properties held for trading
Share of results from an associate

Gain (loss) on sale of investment properties

Change in fair value of investment properties

Selling and marketing expenses

General and administrative expenses

Depreciation

Operating profit

Gain on disposal of a subsidiary

Net (loss) gain on financial assets

Net other (expenses) income

Amortization of finance costs related to lease liabilities
Finance costs

Profit (loss) for the period from continuing operations

Discontinuing operations:
Profit (loss) for the period from discontinued operations
Profit (loss) for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Profit (loss) for the period

Continuing operations:

Basic and diluted earnings (loss) per share attributable to
the shareholders of the Parent Company (Fils)

Discontinued operations:

Basic and diluted earnings (loss) per share attributable to
the shareholders of the Parent Company (Fils)

Total Basic and diluted earnings (loss) per share
attributable to the shareholders of the Parent Company
(Fils)

For the three months ended

For the nine months ended

September 30, September 30,
2022 2022
Note 2023 (Restated) 2023 (Restated)
259,743 286,525 565,556 857,754
2,939,787 2,624,053 8,921,063 7,654,209
593,339 360,377 1,538,817 1,523,904
24,897 93,560 236,846 229,623
3,817,766 3,364,515 11,262,282 10,265,490
(255,665) (307,916) (534,933) (777,200)
(419,753) (437,757) (1,369,309) (1,312,665)
(514,337) (354,596) (1,439,746) (1,286,702)
(1,189,755) (1,100,269) (3,343,988) (3,376,567)
2,628,011 2,264,246 7,918,294 6,888,923
. - 28,149 -
5,012 8,743 9,938 19,117
2,945,231 (259,619) 3,610,686 (259,619)
5 - - (1,808,833) -

(79,228) (21,774) (210,340) (93,955)
(828,776) (767,518) (2,553,434) (2,352,676)
(51,389) (38,344) (158,380) (147,235)
4,618,861 1,185,734 6,836,080 4,054,555
- - - 464,435
(13,613) 42,195 (30,396) 49,936
7 (681,269) 326,247 (1,575,865) 112,068
(414,534) (286,917) (1,074,448) (662,269)
(1,461,799) (1,087,879) (4,408,478) (3,263,061)
2,047,646 179,380 (253,107) 755,664
4 114,910 117,272 (22,423,210) 311,414
2,162,556 296,652 (22,676,317) 1,067,078
1,725,239 224,462 (23,099,517) 639,143
437,317 72,190 423,200 427,935
2,162,556 296,652 (22,676,317) 1,067,078

8 2.64 0.20 (1.06) 0.60

8 0.17 0.16 (36.16) 0.42

8 2.81 0.36 (37.22) 1.02

The accompanying notes (1) to (14) form an integral part of the interim consolidated financial information.
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RSM Albazie & Co.

REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of September 30, 2023 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash
flows for the nine months period then ended. Management of the Parent Company is responsible for the preparation and
presentation of this interim consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim consolidated financial information based on our
review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim financial

information performed by the Independent Auditor of the Entity.” A review of interim consolidated financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim consolidated
financial information is not prepared, in all material respects, in accordance with International Accounting Standard 34.

Emphasis of Matter

We would like to draw attention to Note 14 to the interim consolidated financial information, which states that Al Mazaya
Holding Company - K.S.C.P. (Parent Company) and First Dubai Real Estate Development Company - K.S.C.P. (Subsidiary)
are entering into a Merger by Amalgamation, where Al Mazaya Holding Company - K.S.C.P. will be the “Merging” company
and First Dubai Real Estate Development Company - K.S.C.P. will be the “Merged” company.

Our conclusion is not modified in respect to this matter.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM. RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdiction.
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Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim consolidated financial information is in agreement with the books of account of the
Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any violations of
the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended during the nine months period ended September 30, 2023 that might have
had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the nine months for the period ended
September 30, 2023 that might have had a material effect on the Group’s financial position or results of its operations.

o

Nayef M. Al Bazie
State of Kuwait License No. 91-A
November 14, 2023 RSM Albazie & Co.



