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14 November 2023

Mr. Hamed Ahmed Ali

Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Subject: Agility’s BOD results

Reference to the above-mentioned subject, kindly be informed that Agility’s Board of
Directors has met on Tuesday 14™ November 2023 at 1:00 pm and approved the interim

financial statements for the period ending 30 September 2023 as per the attached template.

And pursuant to the requirements of Boursa Kuwait, resolution no. (1) of 2018, we wish
to inform you that the quarterly Analyst/ Investor Conference will be held through a Live
Webcast on Thursday, 16" November 2023 at 2:00 pm local time. Interested parties can visit

our website www.agility.com under News or Investor Relations page for instructions on how

to participate in the aforementioned conference. For any further clarification, please reach

us at investor@agility.com.
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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

(GosS slns all) - ol
Statement (Thousand KD)

2022-09-30 2023-09-30
fyl as, all abicay ol (85Lasell) E)'" dbe
39.0% 41,393 57,533 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
3) Aaaslle Al 1 (3laws) Az
37.8% 16.36 22.54 S i ir e abeleedl s
Basic & Diluted Earnings per Share (Fils)
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9.9% 506,741 556,829 S
Current Assets
lagzall Jlanl
18.1% 3,106,525 3,668,719 sy
Total Assets
Agluzll =l |
0.9% 574,231 579,384 Jipn § i
Current Liabilities
ciligllatl Jlas)
9.8% 1,604,365 1,761,895 e il
Total Liabilities
! a8, a0 by olidl 2SI Goi> ez
28.7% 1,380,330 1,777,042 Total Equity attributable to the owners of the
Parent Company
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91.5% 526,855 1,009,165 , 2ild
Total Operating Revenue
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34.3% 81,952 110,088 ; ey
Net Operating Profit (Loss)
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omparative Perio: riod Statement
2022-09-30 2023-09-30
138, 41 wabliney poliell (5lussll) Ml Lo
123.1% 12,573 28,046 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Laaalls Ausalelll o pundl (55luns) dumy
122.0% 4.95 10.99 el 5l ! el e
Basic & Diluted Earnings per Share
_ Y aLaadll sl Jles
40.8% 256,320 360,787 : ' dos
Total Operating Revenue
ALa TN (85asl) 20, Lo
14.0% 29,655 33,797 kel
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The reason behind the increase in net profit for the nine
months of 2023 is due to two reasons, First: the increase
in company’s operating profits that partially driven by its
organic business and partially by the results of the
acquisitions that were concluded last year mainly Menzies
and HG storage, second is recording a one-off gain as a
result of closing an interest rate hedge, note that the
result of this hedge has been already reported in the
equity under Hedging reserves as per the hedge
accounting rules but as per the accounting standards after
closure it should be recycled into the profit and loss
statement on account of discontinuation of the hedge
accounting. Note that this recycling has no effect on the
shareholders equity.

cnlole ) alall oy Rasetll 3780 ! Blio § § L) o 39y
Ceellazil duo Al AT 38,40 Sllae goi Jo1 ol

oaaely 2oLl Lllael (o 15 Laiay sl M1 8 53 adins 25,401
Gilad) alall g5 Lgle Slgmzdl o3 &1 A0 il ol a1

2 i 90d Gl Jalall LT .HG Storage 45,49 55 45,4 Leals
IS (0 Jmd S (@lg Bslall jlael ciliaylie @) Ayl 5,500 i
Lnaly Logmtll (Jola| bty § Jootl Dogontll slins cse 4,SU B o
sl il 1 Jalio¥1 oy Laysus LEMET day oot Adgdl pulall s
Bylucsd!

o5 B3Le] 3yma 4] g 2SI Boi> Jlaz] e ils &l gy ¥ il ke
sl Jl Jolas¥ e

13,979

32,456
Financial Results Form 2 A Ll il 3ga
Kuwaiti Company (KWD) (aads) 2uTgS S, 40




1, Ungualified Op B Lanie pe gl | L1
2. | Qualified Opinion lainta gy | .2
3. | Disclaimer of Opinion O @il slf pue | .3
4. | Adverse Opinion [E] wSlae gy | .4
In the event of selecting item No. 2, 3 or 4, Lad ey B o1 3 12 oy sy sl Sl
the following table must be filled out, and this form is not atead o3 o Lo e 39l i yzng Y o Jal gt

considered complete unless it is filled.

waslly ("edygS") pgSuls hoS A5 (3 Ao gazmall et Zhd} @5 cdnazeall A3l Audoyall ALl Cilaglaall Js> 4 08) L)l & oo 52 WS- [

35,933 fles ¢((gusS )lss i 112,580 12022 satien 303 ¢ gu9S s il 111,263 12022 saus 31) sS slos &l 112,330 ooy Ll putial

CaiSall Jomyall Jlall 35001 0k 3 e lst e o 2058 5Lz il 36,098 12022 satiws 303 ¢ oS v il 35,591 12022 saseps 31) usS skd i |

Slatia¥l Amidad Tk ¢y 8l 2l A580alg el oS 350 § slatiad] Jgo Ausnling AIE A e Jgumsell (o (Sasb @l 2023 At 30 (§ LS gazeall

e Sdbdas g_si shal $19.480 e OB 13] Lo dadd (e (Sl o cdde elig .yl Badaiall M Colelya] Ay 4y (3lasall ;gpﬁd{.xﬂill LT i
Gl Lo Az gazeall Axazeall ddlall ULl Jgo Ao Aanydsy Unionia Uy Uyl aily lgd] paiall (ol elysS 850§ sladidl) A1 Aol [
2014 possd 31 (B dngiiall Al i duniti a8L |

G LS (3095 sls Call 279,342 fheay dujlatial cilis A gazall (S cdnazeall A2Sall dudomyall Al Silaglasll s (1) 12 U (§ (e 90 LS -
doliall dolall dgh oo Byl (g (GusS slus Cill 278,896 12022 saisw 305 GusS slus i 279,216 12022 samgs 31) 2023 atiw 30
b3 (2lf 155,209 12022 satiws 303 GusS sbiss Call 190,635 12022 jauusd 31) gusSstud 1 190,729 fhuey wihlie pab s58s giag cmosSIl
pas 0Ly 2023 by 18 § degarall [llas] deliall delall dgll Copbial Cum JSUEN 11 4B O (29 Bl gl (§ S iy (51 B (05

Colb A3glall Sl e 6528 HlasYl ol oo Ford Ogaab (3 Jlall ol 3L s gemall plBg cods joudl sghe del of Wi § Lendy |
28 e Jgaasdl o Uil de gazmall (St @ coiblial sdg) Ao gamall phisiul dablia gpo dstisal) Zolall Al ate dissSHl @Sloeall (3o A gazeall |
gl o yatinall (@l Ao alyliall pdgy adpall kil s s cdelisall dalall Atagh o By liaall Applotiad) Olylial) Wsla)) Aasdl) 4 Bgiga |

22001 5938 Ol plguil i andly Aplatindl Ciblaall odn 392 Jo= daulies A6 555 Aol e Jpamdl o oSt of Gl Acbiuall dalall
30 (& WS debuall dalall Asagll oo 8y biuall cilylial Foand Aslall Aol dpions e BylsYl 553 pass off) 12 Zlayl 3 Joadall e g LS Lol

A5 2 OlalUYI ol Badzly delivall delall Aiagll ao dopall g2l 35i0 presr Lo Jg cnidl pde o a8 ju3 s cells o Bgdle 2023 et |
00 oS @ o Jlallig Asylandl A gilall Olely2 Y dorils 5,800 0955 U5 (I Aball OIS Lyl Colabuzlly Auowylls Aduiadll bl g LYY das |
daszall Adlall UL oo Alaboeie Azl Uadoeta Uy Byool daly .olyliall adg) D800 dadll e cdbuass o sz Gig pall o OB 13] e oS |

-2022 peud 31§ Angiiall Al dio duuih ol (3laty Losd dsgazeall |

§ Dlaodd dalal) 151 b jatll AeSons (yo y3buall (Soull Blgg dnasuall 2asSall duloyall Al ilaglaall Jgo (3) 12 LYl 8 (e 52 1S - |
Cu cdnnzmall dasSall dudoyall Al iloglaall (§ 2023 saiw 30 (3 LS A3l Al Ao ild pad (6 e garmall Jonad o) casSI |
“nkakey Ol dianad dily (§ ¢l OF Gllg cpsieall pruigasl! Digudl Ah)lazell dalall B1sY1 pa linglie (§ Joiall cldel BlaY CabiSius |
e 31) (3095 5Lud Ll 54,396 flay 2023 jreiiw 30 (3 WS Bylaranall pd pasasly Alo-yall 2b;Nls Aisdall Sduoy¥I (ks o3 el Al |
@295k Call 32,964 12022 pewsd 31) (3055 Uus Call 32,9649 ((usS Hlizs 411 54,396 12022 st 303 gusS Lo il 54,396 :2022 |
alf 21,432 :2022 ot 303 GusS slus ) 21,432 12022 e 31) G9sS Jlas Lali 21,4329 (35 3bss Call 32,964 12022 peiw 303 |
wgadll o g 77 duuudy 385 e Jgaaml) Uil alnga degaceall 01 o(3) 12 Ll (§ )5S 9o LS cell o sodhe . JIsdl (e (@uoSot |
il Jgo Aladonie dzelia Uaioeia Uy ol wily . dnemeall AaiSall ddomyall Adlall Ciloglaall (§ dlall (53 Jlall il dands o3 ol cmgiaal! [
:2022 5552 30 3 Augrial) B0 e i el (3lany Lo A gazmoll dnamall AL |

{i) As stated in Note 4 to the interim condensed consolidated financial information, the Group’s investment in and loan to |
Korek Telecom (“Korek”) is carried at KD 112,330 thousand (31 December 2022: KD 111,263 thousand and 30 September |
2022: KD 112,580 thousand) and KD 35,933 thousand (31 December 2022: KD 35,591 thousand and 30 September 2022:
KD 36,098 thousand) respectively, in the interim condensed consolidated statement of financial position as at 30 |
September 2023. We were unable to obtain sufficient appropriate evidence about the investment in Korek and the |
recoverability of the loan due to the nature and significant uncertainty around the investment and outcome of the various |
ongoing arbitrations. Consequently, we were unable to determine whether any adjustments to the carrying value of the |
investment in and loan to Korek were necessary. We have been issuing a qualified opinion and conclusion on the

consolidated financial statements of the Group in respect of the same matter since the year ended 31 December 2014,

(ii) As stated in Note 12(a) to the interim condensed consolidated financial information, the Group has investment properties |
amounting to KD 279,342 thousand as at 30 September 2023 (31 December 2022: KD 279,216 thousand and 30 September |
2022: KD 278,896 thousand) that are leased from the Public Authority for Industry, Kuwait (“PAI”), of which the lease |
contracts of properties amounting to KD 190,729 thousand (31 December 2022: KD 190,635 thousand and 30 September |
2022: KD 155,209 thousand) have expired as at the reporting date and are currently under legal dispute since PAl issued a
notice to the Group on 18 January 2023 expressing their unwillingness to renew or extend these lease contracts, and for |
the Group to vacate these premises within a week of issuing the notice. As part of legal proceedings, the Group has asked |

the Kuwait courts to prevent PAI from interrupting the usage of these properties by the Group. The Group was also unable

to obtain a reliable estimate of the fair value of the investment properties leased from PAI, on account of the uncertainty
associated with these properties, as a result of the ongoing litigation with PAI. We were therefore unable to obtain |
sufficient appropriate audit evidence about the existence and valuations of these investment properties due to the expiry
of the underlying lease contracts as detailed in Note 12(a), and management being unable to determine the fair value of |
all the leased properties from PAI as at 30 September 2023. Further there is significant uncertainty around the renewal of
all the lease contracts with PAI and the rights or liabilities that may arise, as well as the operational revenues, profitability |
and related cashflows that may be impacted, as a result of the ongoing legal proceedings. Consequently, we were unable |
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to determine whether any adjustments to the carrying value of these properties were necessary. We have been issuinga |
qualified opinion and conclusion on the consolidated financial statements of the Group in respect of the same matter since |
the year ended 31 December 2022,
(iii) As stated in Note 12(d) to the interim condensed consolidated financial information and pursuant to the judgment by the |
Court of Cassation against the General Administration of Customs for Kuwait (“GAC”), the Group has not recorded any |
adjustments related to the final outcome as at 30 September 2023 in the interim condensed consolidated financial |
information, as the management is exploring the possibilities of entering into negotiations with GAC for settlement of |
awarded compensation, which in our view should have been recorded as an income and receivable. As a result, receivables, |
retained earnings and non-controlling interest as at 30 September 2023 are understated by KD 54,396 thousand (31 |
December 2022: KD 54,396 thousand and 30 September 2022: KD 54,396 thousand), KD 32,964 thousand (31 December |
2022: KD 32,964 thousand and 30 September 2022: KD 32,964 thousand) and KD 21,432 thousand (31 December 2022: KD |
21,432 thousand and 30 September 2022: KD 21,432 thousand) respectively. Further, as stated in Note 12(d), the Group is |
also eligible for 7% interest per annum on awarded compensation, the financial impact of which has not been determined
in the interim condensed consolidated financial information. We have been issuing a qualified opinion and conclusion on .
the consolidated financial statements of the Group in respect of the same matter since the period ended 30 June 2022.
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(i} The auditors were unable to obtain sufficient appropriate evidence about the investment in Korek and the recoverability |
of the loan due to the nature and significant uncertainty around the investment and outcome of the various ongoing |
arbitrations. Consequently, they were unable to determine whether any adjustments to the carrying value of the |
investment and loan to Korek were necessary.

(ii) The auditors were not able to obtain sufficient appropriate evidence about the existence and valuations of these |
investment properties due to the expiry of a few of the underlying lease contracts as detailed in Note 12(a), and the |
management being unable to determine the fair value of all the leased properties from PAI as at 30 September 2023.

(iii) Pursuant to the judgment by the Court of Cassation against the General Administration of Customs for Kuwait (“GAC”), |
the Group has not recorded any adjustments related to the final outcome as at 30 September 2023 in the consolidated |
financial statements, as the management is currently entering into negotiations with GAC for settlement of awarded |
compensation, which in the auditors view should have been recorded as an income and receivable. |
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(i)  Inorder to address the qualified opinion, the Group will continue to pursue its claims and enforce the arbitration
decisions it has been granted. There are a number of ongoing claims related to this investment, please refer to the
financial statement for more details.

(i) To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAl),
the Group has filed several cases against PAl to prove its right to renew those contracts, the company will continue to
pursue those claims to protect its rights and the rights of its shareholders as per the disclosures published related to
this subject.

(iii)  As for the qualification regarding the judgment issued by the Court of Cassation, the company is still engaged in
negotiations with GAC for settlement of awarded compensation, only until this negotiation is concluded we can
address this qualified opinion.
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(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases |
are resolved.
(i) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed |
timeline yet. ;
(i1} As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for |
Kuwait, it cannot be determined at the moment as it is pending the outcome of the negotiations with GAC. L
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Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Agility Public Warehousing Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, the “Group”) as at 30 September 2023 and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of comprehensive
income for the three months and nine months periods then ended and interim condensed
consolidated statement of cash flows and interim condensed consolidated statement of changes in
equity for the nine months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard IAS 34: Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Conclusion

0] As stated in Note 4 to the interim condensed consolidated financial information, the Group’s
investment in and loan to Korek Telecom (“Korek™) is carried at KD 112,330 thousand (31
December 2022: KD 111,263 thousand and 30 September 2022: KD 112,580 thousand) and
KD 35,933 thousand (31 December 2022: KD 35,591 thousand and 30 September 2022: KD
36,098 thousand) respectively, in the interim condensed consolidated statement of financial
position as at 30 September 2023. We were unable to obtain sufficient appropriate evidence
about the investment in Korek and the recoverability of the loan due to the nature and
significant uncertainty around the investment and outcome of the various ongoing
arbitrations. Consequently, we were unable to determine whether any adjustments to the
carrying value of the investment in and loan to Korek were necessary. We have been issuing
a qualified opinion and conclusion on the consolidated financial statements of the Group in
respect of the same matter since the year ended 31 December 2014.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Basis for Qualified Conclusion (continued)

(1)

(iii)

As stated in Note 12(a) to the interim condensed consolidated financial information, the
Group has investment properties amounting to KD 279,342 thousand as at 30 September
2023 (31 December 2022: KD 279,216 thousand and 30 September 2022: KD 278,896
thousand) that are leased from the Public Authority for Industry, Kuwait (“PAI”), of which
the lease contracts of properties amounting to KD 190,729 thousand (31 December 2022:
KD 190,635 thousand and 30 September 2022: KD 155,209 thousand) have expired as at the
reporting date and are currently under legal dispute since PAI issued a notice to the Group
on 18 January 2023 expressing their unwillingness to renew or extend these lease contracts,
and for the Group to vacate these premises within a week of issuing the notice. As part of
legal proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting
the usage of these properties by the Group. The Group was also unable to obtain a reliable
estimate of the fair value of the investment properties leased from PAI, on account of the
uncertainty associated with these properties, as a result of the ongoing litigation with PAI.
We were therefore unable to obtain sufficient appropriate audit evidence about the existence
and valuations of these investment properties due to the expiry of the underlying lease
contracts as detailed in Note 12(a), and management being unable to determine the fair value
of all the leased properties from PAI as at 30 September 2023. Further there is significant
uncertainty around the renewal of all the lease contracts with PAI and the rights or liabilities
that may arise, as well as the operational revenues, profitability and related cashflows that
may be impacted, as a result of the ongoing legal proceedings. Consequently, we were unable
to determine whether any adjustments to the carrying value of these properties were
necessary. We have been issuing a qualified opinion and conclusion on the consolidated
financial statements of the Group in respect of the same matter since the year ended 31
December 2022.

As stated in Note 12(d) to the interim condensed consolidated financial information and
pursuant to the judgment by the Court of Cassation against the General Administration of
Customs for Kuwait (“GAC”), the Group has not recorded any adjustments related to the
final outcome as at 30 September 2023 in the interim condensed consolidated financial
information, as the management is exploring the possibilities of entering into negotiations
with GAC for settlement of awarded compensation, which in our view should have been
recorded as an income and receivable. As a result, receivables, retained earnings and non-
controlling interest as at 30 September 2023 are understated by KD 54,396 thousand (31
December 2022: KD 54,396 thousand and 30 September 2022: KD 54,396 thousand), KD
32,964 thousand (31 December 2022: KD 32,964 thousand and 30 September 2022: KD
32,964 thousand) and KD 21,432 thousand (31 December 2022: KD 21,432 thousand and
30 September 2022: KD 21,432 thousand) respectively. Further, as stated in Note 12(d), the
Group is also eligible for 7% interest per annum on awarded compensation, the financial
impact of which has not been determined in the interim condensed consolidated financial
information. We have been issuing a qualified opinion and conclusion on the consolidated
financial statements of the Group in respect of the same matter since the period ended 30
June 2022.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AGILITY PUBLIC
WAREHOUSING COMPANY K.S.C.P. (continued)

Qualified Conclusion

Based on our review, except for the possible effect of the matters described in the “Basis for
Qualified Conclusion” paragraph above, nothing has come to our attention that causes us to believe
that the accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with 1AS 34.

Emphasis of Matter

We draw attention to Note 12(e) to the interim condensed consolidated financial information which
describe the contingencies and claims with the General Administration of Customs for Kuwait. Our
conclusion is not further qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, except for the possible effects of the matters described in the
“Basis for Qualified Conclusion” paragraph above, the interim condensed consolidated financial
information is in agreement with the books of account of the Parent Company. We further report
that, to the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended and its Executive Regulations, as amended, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during
the nine months period ended 30 September 2023 that might have had a material effect on the
business of the Parent Company or on its financial position.

We further report that, except for the possible effects of the matters described in the “Basis for
Qualified Conclusion” paragraph above, during the course of our review, to the best of our
knowledge and belief, we have not become aware of any violations of the provisions of Law No 7
of 2010 concerning the Capital Markets Authority and its related regulations during the nine
months period ended 30 September 2023 that might have had a material effect on the business of
the Parent Company or on its financial position.

WAVLEED A. AL OSAIMI NAYEF M. AL-BAZIE
LICENCE NO. 68 A LICENCE NO. 91- A
EY RSM Albazie & Co.

AL AIBAN, AL OSAIMI & PARTNERS

14 November 2023
Kuwait



Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
As at 30 September 2023 (Unaudited)

ASSETS

Non-current assets

Property, plant and equipment

Projects in progress

Right-of-use assets

Investment properties

Intangible assets

Goodwill

Investment in associates and joint ventures
Financial assets at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Other non-current assets

Loans to related parties

Loan to an associate

Total non-current assets

Current assets

Inventories

Trade receivables

Other current assets

Bank balances, cash and deposits

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Share premium

Statutory reserve

Treasury shares

Treasury shares reserve
Foreign currency translation reserve
Hedging reserve

Investment revaluation reserve
Other reserves

Retained earnings

Equity attributable to equity holders of the Parent Company
Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities

Provision for employees’ end of service benefits
Interest bearing loans

Lease liabilities

Other non-current liabilities

Total non-current liabilities
Current liabilities

Interest bearing loans

Lease liabilities

Trade and other payables
Dividends payable

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

P e e, SO

Tarek A?d:ﬂa%&‘;l‘ltan AlEssa
Vice Chairpersoand CEO

(Audited)
30 September 31 December 30 September
2023 2022 2022

Notes KD 000°s KD 000’s KD 000°s
297,152 298,160 304,548

43,657 37396 34,828

155,195 155,042 155,464

498,466 474,823 447 633

81,031 88.464 91,280

282,188 279,033 284,303

150,158 142,926 149,255

4 116,271 116,813 118,226
5 1,143,875 982,803 744,841
8 94,349 64,672 60,355
13 213,615 182,969 172,953
4,13 35,933 35,591 36,008
3,111,890 2,858,692 2,599,784

54,782 45,247 49370

224,001 213.990 210912

8 119,178 102,204 101,224
6 158,868 149,137 145,235
556,829 510,578 506,741

3,668,719 3.369.270 3,106,525

267,613 267,613 267,613

152,650 152,650 152,650

195,595 195,595 188,450
7 (40,561) (40,561) (40,561)
56,769 56,769 56,769
(13,088) (150,788) (248,153)

(56,289) (4,695) 10,633
(415,352) (446,276) (565.635)

28,571 27,713 34,464

1,601,134 1,543,601 1,524,100
1,777,042 1,601,621 1,380,330

129,782 129.573 121,830

1,906,824 1,731.194 1,502,160

34,588 29,169 19.326

8 945,064 885,869 835,659
151,326 133,742 132,161

51,533 43,203 42988

1,182,511 1,091,983 1,030,134

8 87,894 64,974 104,326
34,660 34,582 36,331

448,659 438,094 425,047

8,171 8443 8,527

579.384 546,093 574,231

1,761,895 1,638,076 1,604,365
3,668,719 3,369,270 3,106,525

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.




Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

For the period ended 30 September 2023 (Unaudited)

Three months ended

Nine months ended

30 September 30 September
2023 2022 2023 2022
Notes KD 000’s KD 000’s KD 000’s KD 000’s
Revenue from contract with customers 9 360,787 256,320 1,009,165 526,855
Cost of revenues (147,958) (110,789) (409,468) (242,134)
Net revenues 212,829 145,531 599,697 284,721
General and administrative expenses (39,115) (26,689) (101,270) (50,927)
Salaries and employee benefits (118,290) (71,223) (331,181) (112,823)
Transaction costs on acquisition of subsidiaries - (4,860) - (4,860)
Share of results of associates and joint ventures 315 1,250 4,568 (1,725)
Unrealised loss on financial assets at fair value through
profit or loss (811) (582) (1,918) (5,410)
Dividend income - - 5,522 4,774
Miscellaneous income 3,823 2,417 4,209 3,016
Profit before interest, taxation, depreciation,
amortisation and Directors’ remuneration (EBITDA) 58,751 45,844 179,627 116,766
Depreciation (21,612) (15,048) (61,891) (31,338)
Amortisation (3,342) (1,141) (7,648) (3,476)
Profit before interest, taxation and Directors’
remuneration (EBIT) 33,797 29,655 110,088 81,952
Interest income 386 254 1,557 521
Recycling of hedging reserve 16 23,479 - 23,479 -
Finance costs (18,624) (8,800) (48,353) (20,298)
Profit before taxation and Directors’ remuneration 39,038 21,109 86,771 62,175
Taxation 10 (4,749) (3,394) (11,894) (7,056)
Directors’ remuneration 14 (88) (88) 87 (263)
PROFIT FOR THE PERIOD 34,201 17,627 74,964 54,856
Attributable to:
Equity holders of the Parent Company 28,046 12,573 57,533 41,393
Non-controlling interests 6,155 5,054 17,431 13,463
34,201 17,627 74,964 54,856
BASIC AND DILUTED EARNINGS PER SHARE -
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT
COMPANY (Fils) 11 10.99 4.95 22.54 16.36

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME
For the period ended 30 September 2023 (Unaudited)

Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022
KD 000’s KD 000’s KD 000’s KD 000’s

Profit for the period 34,201 17,627 74,964 54,856
Other comprehensive (loss) income:
Items that are or may be reclassified to consolidated

statement of income in subsequent periods:
Foreign currency translation adjustments 15,368 (87,666) 4,730 (163,202)
Share of other comprehensive (loss) income

of associates and joint ventures (581) 354 (562) 1,173
Gain (loss) on hedge of net investments 410 5,766 (5,412) 590
(Loss) gain on cash flow hedges (2,243) 7,024 (2,706) 21,743
Recycling of hedging reserve (Note 16) (23,479) - (23,479) -
Net other comprehensive loss that are or may be

reclassified to consolidated statement of income in

subsequent periods (10,525) (74,522) (27,429) (139,696)
Items that will not be reclassified to the consolidated

statement of income:
Changes in fair value of financial assets at fair value

through other comprehensive income (157,199) (57,483) 163,063 (512,465)
Gain (loss) on fair value hedges 20,403 - (19,968) -
Net other comprehensive (loss) income that will not

be reclassified to consolidated statement of income  (136,796) (57,483) 143,095 (512,465)
Total other comprehensive (loss) income (147,321) (132,005) 115,666 (652,161)
Total comprehensive (loss) income for the period (113,120) (114,378) 190,630 (597,305)
Attributable to:

Equity holders of the Parent Company (116,338) (119,623) 175,421 (611,233)

Non-controlling interests 3,218 5,245 15,209 13,928

(113,120)  (114,378) 190,630 (597,305)

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Agility Public Warehousing Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the period ended 30 September 2023 (Unaudited)

OPERATING ACTIVITIES
Profit before taxation and Director’s remuneration
Adjustments for:

Charge (reversal) of provision for expected credit losses on trade receivables

Provision for employees’ end of service benefits

Foreign currency exchange gain

Share of results of associates and joint ventures

Unrealised loss on financial assets at fair value through profit or loss
Dividend income

Miscellaneous income

Depreciation of property, plant and equipment and right-of-use assets
Amortisation

Interest income

Recycling of hedging reserve

Finance costs

Operating profit before changes in working capital
Inventories
Trade receivables
Other current assets
Trade and other payables

Taxation paid
Employees’ end of service benefits paid
Directors' remuneration paid

Net cash flows from operating activities

INVESTING ACTIVITIES
Net movement in financial assets at fair value through profit or loss

Net movement in financial assets at fair value through other comprehensive income

Additions to property, plant and equipment

Proceeds from disposal of property, plant and equipment

Loans to related parties

Additions to projects in progress

Additions to investment properties

Net movement in investment in associates and joint ventures

Dividends received

Acquisition of a subsidiaries, net of cash acquired

Interest income received

Net movement in deposits with original maturities exceeding three months

Net cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from interest bearing loans

Repayment of interest bearing loans

Payment of lease obligations

Proceeds on sale of treasury shares

Finance cost paid

Proceeds from cashflow hedges on derecognition of interest-rate swaps
Dividends paid to equity holders of the Parent Company

Dividends paid to non-controlling interests

Net cash flows (used in) from financing activities
Net foreign exchange differences

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Nine months ended

30 September
2023 2022
Note KD 000’s KD 000’s
86,771 62,175
711 (3,690)
11,779 5,095
(1,771) (2,182)
(4,568) 1,725
1,918 5,410
(5,522) (4,774)
(4,209) (3,016)
61,891 31,338
7,648 3,476
(1,557) (521)
(23,479) -
48,353 20,298
177,965 115,334
(9,819) (22,279)
(18,179) (15,503)
7,167 (10,072)
4,362 (12,669)
161,496 54,811
(12,087) (6,404)
(5,712) (2,199)
- (350)
143,697 45,858
235 537
(1,867) (59,934)
(26,413) (17,052)
2,420 7,205
(30,593) (17,085)
(15,127) (7,398)
- (9,840)
(4,594) -
10,775 6,446
(813) (182,108)
1,556 2,450
1,538 18,054
(62,883) (258,725)
855,632 832,174
(770,121) (482,993)
(41,320) (21,136)
- 21,081
(121,568) (15,356)
16 23,479 -
(272) (41,546)
(15,000) (14,972)
(69,170) 277,252
(375) (219)
11,269 64,166
132,898 74,036
6 144,167 138,202

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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