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It was received by us from our associate company, Goluall Loy a8, & « a3t LS, & e Ligdl 59 ua!

IFA Hotels and Resorts, that one of the joint-venture LSl 3Splall Lpmlonll 6y 4 gum] s clamiilly
companies owned by its subsidiary in Dubai has

prle " Bty Plel " LS il cuald 13 s § Laglall

issued a binding “Declaration of Interest” letter to
establish a residential complex in the Emirate of 289 Jlo=} gles 2lig e 1o 5)bel (3 ($Su oo LAY
Dubai, for a total amount of 858 million UAE - GasS sl Ogale 70 Jolasls « ilyla) pays ¢194le 858

Dirhams, equivalent to 70 million Kuwaiti Dinars.

There is no financial impact resulting from this. da e iy Jle 31 uz g
Regards, coo pyddilly gzl 3506 Jgudy lglinasg
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Saleh Saleh Al-Selmi
Vice Chairman & C.E.O
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