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Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting,,,

Further to the disclosure dated November 16, 2023, and
to what was reported to us from our associate company,
IFA Hotels and Resorts, that the joint venture company
(C Seventeen) owned by its subsidiary (C Seventeen
Investment) in Dubai has issued a binding “Declaration
of Desire” letter to establish a residential complex in the
Emirate of Dubai, for a total amount of 858 million UAE
Dirhams, equivalent to 70 million Kuwaiti Dinars, and
the project will be financed by the joint venture company

only.

There is no financial impact resulting from this.

Regards,
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Saleh Saleh Al-Selmi

Vice Chairman & C.E.O

International Financial Advisors Holding - K.P.S.C
(CR 20377 - Capital KD 26,673,255)
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