Drake & Scull

Date: 4th October 2023

Mr. Hamed Ahmed Ali
CEO/ Dubai Financial Market

Dubai- United Arab Emirates

Subject: Disclosure regarding the submitted
application to _the court concerning _the
restructuring plans of Drake & Scull International
PJSC (the “Company”)

Dear Sirs,

In reference to the recent update on the restructuring
case, a hearing was convened this morning at the
Court of Appeal. The court has decided to revert the
case for pleadings, seeking further details from the
company regarding certain aspects of the actions that
took place in relation with the restructuring plan
overseen by the financial restructuring committee.

Consequently, the court decided to adjourn the case
for 9/10/2023.

Sincerely Yours,

Drake and Scull International (PJSC)
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