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WE GO FURTHER GULF NAVIGATION HOLDING PJSC
Date: 06/10/2023 2023/10/06 :7u, (a1
Ref: GNHGroup-NM/2023/BS/639 GNHGroup-NM/2023/B5/639 ;21|
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Reference to the resolutions of the General Assembly Meeting held = jeiew 11 oyl ddaill Lnges!l Laezll g loaa| olyl8 A1 5,230
on 11 September 2023, which included shareholders”approval on the o 35,401 Jle el 33L5 e cnealall 3adlge Ciiasas &Jls 2023
Capital Increase through the private issuance of 220 million Jomtll aalydl cloiadl e Gpale 220 suad ools Slagsl s
mandatory convertible bonds (“MCBs”) to new investors which will )
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be converted to 200 million shares at a conversion price of AED 1.10
and the increase in the share capital of the Company to become AED
837,695,625, we would like to notify the shareholders that the
Company has completed the requirements to increase the Capital I Bl Ba e 301 Jlo (el 3305 lillaie 23K el
with SCA, and activating the capital increase on Dubai Financial :JWE JUWH s Goae 3 8oL el ) (580t «aludl
Market will be as follows:
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®  Activation date: 10 October 2023 (After trading hours)
02,3 637,695,625 3oLl L JUI ul, @

®  (apital before increase: AED 637,695,625
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®  (apital afterincrease: AED 837,695,625 2,2 837,695,625 Nlﬁfl s JU el
® Increase percentage: 31.36% % 31.36 :5"['1}'” Lewd @

We would also like to inform our shareholders that there will be no - J)! ! sas e Joaad 6F i 0556 o il Lele canldd) 2ol 3559
change to the current share price. Furthermore, all new 200 million 84l Aasls (58w s O92le 200 Lasue ATy NINES] M‘“&g‘ &b‘-?'di LS

shares will be subject to 1-year lockup period until October 10, 2024. 2024 5538110 fo)ls (g Buly e Bl Jgladl e slas
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