-1 SHUAA

11 October 2023

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

With reference to recent news reports regarding
SHUAA Capital PSC's (the “"Company") intention
to offer rights issue for subscription in a capital
increase, we wish to inform you that the
Company had disclosed the Board resolutions,
including its intention to pursue a capital
optimization plan through rights issue to all its
shareholders to support its growth ambitions.

The company has also noted, through a press
release, its intention to issue new convertible
bonds for shares in the Company's capital and
present them through an exchange offer to
holders of outstanding bonds due by the end of
October 2023.

In this regard, we are pleased to inform you that
the Company has secured soft commitments
from circa 40% of the bondholders (which the
Company is seeking to increase as it engages
with bondholders) to accept the exchange offer
and convert into equity in the Company's share
capital.

The Company will update shareholders
promptly, through official disclosure channels, of
the process and unveil its revamped strategy for
the business going forward, which it is actively
preparing with its advisors.

Sincerely yours,

Bachir Nawar
Chief Legal and Compliance Officer

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502
P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and
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