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Date:16/10/2023
Reference: UPP/BS/FS/0029-2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Disclosure of Union Properties PJSC
(“The Company”)

With reference to the disclosure issued by “The
Company” on October 13, 2023, regarding a local
bank auctioning one of Union Properties PISC plots
in an auction, we would like to inform you that the sale
has been halted by His Excellency the Execution
Judge based on the bank's request.

As previously disclosed, Union Properties PJSC is in
the final stages of negotiating the settlement
agreement, which is currently being reviewed by the

bank.
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Sincerely yours,

Fadi Saba
Board Secretary

Union Properties PJSC
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