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Date: 11/09/2023
Ref: GNHGroup-YSM/2023/BS/288

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

H.E. Chief Executive Officer
Securities and Commodities Authority (“SCA”)

Abu Dhabi, United Arab Emirates

Results of the General Assembly Meeting of

Gulf Navigation Holding PJSC (the “Company”’)

held on Monday 11 September 2023 in person
and remotely/virtually

With reference to the above-mentioned subject,
please note that the General Assembly Meeting of the
Company was held in person at the Company’s Head
Office in API Trio Tower, Office 3901, Al Barsha 1,
Dubai and remotely/virtually on Monday September
11, 2023, at 3 PM. The following resolutions were
adopted:

Special Resolutions:

1. The General Assembly did not approve the
issuance of 220 million mandatory convertible
bonds or Sukuk (“MCBs”) which will be converted
to 200 million shares at a conversion price of AED
1.10 and the increase in the share capital of the
Company to become AED 837,695,625 (eight
hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) as
contrary to AED 637,695,625 (six hundred thirty-
seven million six hundred ninety-five thousand
six hundred twenty-five) and offering such bonds
or Sukuk to shareholders and new investors for
subscription, with a priority allocation to the

www.gulfnav.com

gpynanlallaalollgilall

GULF NAVIGATION HOLDING PJSC

2023/09/11 ;)i

GNHGroup-YSM/2023/BS/288 :a=yJ!

A doxl dal> / Bolaww 1)

CAVESU WA

&;Wl @ Bgw

Busmiall doyall Gl - 9o

CRVEST W [F X POV

(") adadly Aol BlygY! Ao

Biseiall duyadl lyleYl — b gl

Aol el A8 i A gand! dunocell §lai! LS

5919l 3! 0 gy dimiall ("AS_AJI) £ .. b dgaldll
L9 ASI] / das 69 by 94> 2023/09/11

ob lode (SSalan Jaoss 0 355 oDl 529001 ] HLEYY
Y p gy dregandl dprazell laizl Cdde UB AS_ 4l
Telo AL deludl ples (3 2023 poti—w 11 (331ga]l
S (258 ST g 4l 0 @ BIg) Bl yae 3hyga>
Lo ),89 Log ASU) / A 29 30 ¢) sLdu)l (3901 ()

ey

30 Ogake 220 daa) (ol i ol e dadlgall o5 o) .1
19 cJ gl dnalill duodl el 4 yall 5l ol
Jolay g yauo g Ogelo 200 J Lehs=s @inw
38,001 Jlo (uly 83Lj9 (oudd 1,10) w9ld Brdeg @y
drwg Blaslad) 837,695,625 JWl uly zrasad
LBlaiwg Wi 092wl desunsg nglyh O Mg
o— Yo dhlal e—2ys (09— ey dun 3
Bl Bgale 06N dauy Blaiw)637,695,625
035 (09,489 dnns-g Blotng Wl Ogady dunazg
e S A H5Sall ol Sl zybg .3l
N Of e CLESW sz ooy wng radl sl




NAV

WE GO FURTHER

shareholders and then to the new investors.

2. The General Assembly did not approve the
issuance of the MCBs referred to in 1 above to
shareholders and new investors for subscription,
and the allocation will be made on a pro-rata
basis among all of them.

3. The General Assembly approved ratifying and
continuing the implementation of all the
resolutions approved by the previous general
assembly despite the changes that have
occurred in the market value per the Company’s
share due to the reduction of capital and other
reasons and to issue 220 million mandatory
convertible bonds or Sukuk (“MCBs”) to new
investors only which will be converted to 200
million shares at a conversion price of AED 1.10
and the increase in the share capital of the
Company to become AED 837,695,625 (eight
hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) as
contrary to AED 637,695,625 (six hundred thirty-
seven million six hundred ninety-five thousand
six hundred twenty-five), with a one year lock-up
period for new investors only starting from the
date in which they owned the shares in the
Company. And approved granting the Board the
full authority to take all actions required to
implement and execute the Capital Increase
pursuant to the provisions of the CCL and the
executive regulations of SCA and to sign on all
documents related to the MCBs.

4. The General Assembly approved amending
Article 6 of the Articles of Association of the
Company to reflect the changes in the
Company’s capital.

Article 6 of the Company’s Articles of
Association before and after the Capital Increase

Before the Capital Increase:

The Company’s issued share capital is AED
637,695,625 (six hundred thirty-seven million six
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hundred ninety-five thousand six hundred twenty-
five) divided into 637,695,625 (six hundred thirty-
seven million six hundred ninety-five thousand six
hundred twenty-five) shares, having a nominal value
of AED (1) One UAE Dirhams per share.

After the Capital Increase:

The Company’s issued share capital is AED
837,695,625 (eight hundred thirty-seven million six
hundred ninety-five thousand six hundred twenty-
five) divided into 837,695,625 (eight hundred thirty-
seven million six hundred ninety-five thousand six
hundred twenty-five) shares, having a nominal value
of AED (1) One UAE Dirhams per share.

5. The General Assembly approved authorizing the
Company’s Board and any person authorised by
the Board of Directors to undertake all necessary
procedures and steps to allow the Company to
complete the Capital Increase, including making
the required amendments to the Articles of
Association of the Company and to sign on the
amendment contracts of the Articles of
Association and any document relating to the
Capital Increase and to deal with all
governmental entities and authorities in this
regard.

Ordinary Resolutions:

1. The General Assembly approved the resignation
of the following members of the current board of
directors of the Company:

1. Eng. Abdulla Subhi Atatreh

2. Dr. Abdulaziz Fahad H. Alongary
3. Ms. Manwa Alaa Al Brich
4

Mr. Omar Saeed Alromaithi
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2. Elected and appointed the following new board > ;L@_;‘SP_@MT AJWI Bold! panig Ol & .2

members of the Board of Directors: 13S0 5yl) yule 3
1) Mr. Khalifa Saif Jumaa Saif Almehairbi / — Q| L w daesr o w dads fodl (1
Independent ™ L3
2) Mr. Mohamed Abdulrahman Mir Abdulwahid  — (g xel uslglldus e ceyJldus dasxe fuuwdl (2
Amiri / Independent ) L&
3) Mr. Mazen Jaber Hamdan Basheer Al e = Gleaddl pdo Ol pl> Ojle /ud! (3
Dahmani / Non-executive . S
One Board position has been kept vacant for the e 3 8lpedl Juied bW jels usly cuaie sli &o
purpose of women representation. ) Byl
Sincerely yours,,, KK \ c6s ity plA>YI BV Jguds lgliadig
Yazan S. Maragha / Board Secretary \t ByloYl pudaes w cpsel [ dBlyo O3
Gulf Navigation Holding PJSC \
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