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Date: 15/09/2023
Ref: GNHGroup-NM/2023/BS/193

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

H.E. Chief Executive Officer

Securities and Commodities Authority

Abu Dhabi, United Arab Emirates

Notification from the Company

Please note that following obtaining the approval of the
Securities and Commodities Authority today Thursday 14
September 2023, the Company issued 220 million mandatory
convertible Sukukto new investors only which will be converted
to 200 million shares at a conversion price of AED 1.10 and to
increase in the share capital of the Company to become AED
837,695,625 (eight hundred thirty-seven million six hundred
ninety-five thousand six hundred twenty-five) as contrary to
AED 637,695,625 (six hundred thirty-seven million six hundred
ninety-five thousand six hundred twenty-five), with a one year
lock-up period for new investors only starting from the date in

which they owned the shares in the Company.

Sincerely yours,,,

Nader Mugbel

Investor Relations Director

Gulf Navigation Holding PJSC

GULF N

PO Box 49651, Duba
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