SUKOON

INSURANCE

Date: 02 April 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubai - United Arab Emirates

Dear Sir,

Subject: Notification from Sukoon Insurance
PJSC (Sukoon) in relation to the acceptance
results of the offer by Sukoon to purchase the
shares of the shareholders of Arabian
Scandinavian Insurance Company (P.S.C) —
Takaful — Ascana Insurance (ASCANA)

ASCANA announced on 04 March 2024 that it had
received the offer document from Sukoon in regard
to the purchase of the shares of the remaining
shareholders of ASCANA (the Offer).

ASCANA shareholders are notified that the Offer
period ended on 01 April 2024.

As of today, Sukoon holds 93.0432% of the share
capital of ASCANA.

Sukoon has received acceptances for 2,411,030
shares which represent 1.5656% of the shares of
ASCANA. The process of paying the proceeds of the
Offer to the ASCANA shareholders will commence
on or before 05 April 2024. -

Kind regards,

Chief Executive Officer - Sukoon Insurance PJSC
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