SU KOON.

TAKAFUL

Date: 05 April 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubai - United Arab Emirates

Dear Sir,

Subject: Notification from Arabian Scandinavian
Insurance Company (P.S.C) — Takaful — Ascana
Insurance (ASCANA) in relation to the completion
of the transaction related to the offer by Sukoon
Insurance PJSC (Sukoon) to purchase the shares
of the shareholders of ASCANA

We would like to inform you that the transaction
related to purchasing the shares of the remaining
shareholders of ASCANA by Sukoon has completed
Accordingly, the current ownership of Sukoon
Insurance PJSC is 94.6089% of the total shares of
Arab Scandinavian Insurance Company (P.S.C). and
the purchase price has been paid to the shareholders
who have accepted the offer on 05 April 2024.

Kind regards,

A

CEO - Arabian Scandinavian Insurance Company
(P.S.C) — Takaful — Ascana Insurance (ASCANA)
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Arabian Scandlnawan Insurance Company (P.L.C) Takaful - ASCANA Insura
Licensed by the Central Bank of the UAE, No.

| P.O. Box 1993 | Dubai, United Arab Emirates
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nce (“Sukoon Takaful” ) PJSC, Paid up Capital 154 000,000, C R. No. 206742

006 dated 15/12/1984 TRN 100034316800003




