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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Greeting ,,,

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Please note that the Board of Directors of the International Finrancial Advisars
Holding Company held its meeting today, 21/04/2024, at 01:30 PM .The Board
of Directors discussed the previous recommendation to distribute 12.5% bonus

shares to the company’s shareholders for the fiscal year ending on 31/12/2023,

and the Board decided to approve:

- Distribution of bonus shares at a rate of 12.5% of the company’s current
capital, which amounts to KD 26,673,255, so that the company’s capital after
adding the bonus shares becomes KD 30,007,412. This recommendation to be

submitted to the General Assembly.

The Board of Directors also discussed the previous recommendation to increase
the company's capital by 60% in cash. The Board decided to approve:

- Increasing the company's capital by 60% of the capital (after adding the bonus
shares) from the amount of KD 30,007,412 to the amount of KD 48,011,859,
with a cash increase of KD 18,004,447, by issuing 180,044,470 new shares to
be offered at a nominal (par) value of 100 fils per share and with a share
premium ( 50 fils per share)

- The priority right to subscribe to the increase shares shall be given to the
company's shareholders, each according to their percentage in the capital. This

recommendation to be submitted to the General Assembly.

The Board of Directors has authorized the Vice Chairman and CEO to take all

necessary measures for this purpose with all competent authorities.

The Board also approved other agenda items for the Board of Directors

meeting.

Regards,
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INTERNATIONAL FINANGIAL ADVISORS HOLDING

Vice Chairman & C.E.O

International Financial Advisors Holding - K.P.S.C
(CR 20377 - Capital KD 26,673,255)
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