=1 SHUAA

24 April 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Results of the Assembly General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the General Assembly of SHUAA
Capital psc (the "Company”) was held on the
24 of April 2024 at 3:00 pm, whereby the
voted on the

shareholders and approved

following resolutions:

ORDINARY RESOLUTIONS

1. Ratified the appointment of both Mr. Ahmed
Abdulhamid Mohammed Saeed Alahmadi, and
Ms. Hamda Eid Khamis Almheiri as board
members for a period ending with the expiry of
the term of the current Board in April 2024.

2. The following members of the Board of
Directors of the Company were elected for three
years starting from the date of this General
Meeting:

- Mr.Badr Al-Olama
Independent, non-executive member

- Mr. Ahmed Alahmadi
Independent, non-executive member

- Mrs. Hamda Eid AlMheiri
Independent, non-executive member

- Mr. Darwish Al Ketbi
Independent, non-executive member

- Mr.Nabil Ramadhan
Independent, non-executive member
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3. Postponing the appointment of the External
Auditors for the financial year ending
31 December 2024, so that this matter will be
presented to the Company's shareholders
during the upcoming General Meeting.

4. Approved granting a one-year permission to
the Board of Directors to carry out activities
competing with or related to the Company's
activities under paragraph (3) of article (152) of
the Federal Decree-Law no. (32) of 2021
concerning the commercial companies.

SPECIAL RESOLUTIONS

5. Approved the amendment and restatement of
articles number (1, 17, 19, 24, 30, 31, 35) of the
Company's Articles of Association, to comply
with the provisions of the SCA Chairman'’s
resolution No. (2/RM.) of 2024 regarding
amending the SCA Chairman'’s resolution No.
(03/RM) of 2020 regarding the Governance
Guide for Public Joint Stock Companies.

As there were no other topics brought for
discussion during the meeting, the General
Assembly Meeting ended at 4:00 PM.

Sincerely yours,
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