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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met
today Wednesday 31 July 2024, and approved the interim consolidated financial information for
period ended 30/06/2024 according to the following:
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3- Qualification or emphasis of matter in audit report:

Emphasis of Matter
We would like to draw attention to Note (3) to the interim consolidated financial information, which

states that during the period ended June 30, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent
Company) and First Dubai Real Estate Development Company - K.S.C.P. (Subsidiary) had
completed their Merger by Amalgamation, where Al Mazaya Holding Company - K.S.C.P. was the
“Merging" company and First Dubai Real Estate Development Company - K.S.C.P. was the “Merged”
company. Our conclusion is not modified in respect to this matter.
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Reference to the above subject, and our disclosure on the date of 25/07/2024, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Wednesday 31/07/2024.
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Form for Disclosing Material Information

31/07/2024

Al Mazaya Holding Co. K.S.C.P.

The Board of directors of Al Mazaya Holding Co. has convened on
31/07/2024 at 1:00 PM where they discussed the following:
- Approved the company’s Interim Consolidated Financial
Information for the period ending 30/06/2024.

Attached

- Interim Consolidated Financial Information according to Boursa
Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Consolidated Financial
Information for the period ended 30/06/2024.
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i Approved financial statements.
Approved auditor's report.
This form shall not be deemed to be complete unless the |

| documents mentioned above are provided.
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107% (24,824,756) 1,616,145 Net Profit (Loss) represents the amount attributable
s, to the owners of the parent Company
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108% (39.79) 3.31 o (o) Ay el (Bt T
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i ey | Current Assets -
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[ Al ghaialt il dladll
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‘_ Current Liabilities |
' - A gladlt daal |
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‘ - ' Total Liabilities N !
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bl by M)
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101% ' (25,019,572) 355 504 Net Profit (Loss) represents the amount |
| i ! attributable to the owners of the parent |
. l Company |
102% 10.44 . 0.71 ' Aaidall g Aguaia¥) pgudl (3_bed) Any
o ° (_ 44) )  Basic & Diluted Earnings per Share
i bl bl Y Mas)
(15%) 3,886,593 3,313,491 i i
| = ' Total Operating Revenue

, bl (5 sl ol e

10229 153,632 1,723,623 ] .
B % ‘ ' Net Operating Profit (Loss) :

e Not Applicable for first Quarter ds¥ladl Jo GbiY o

The increase in net profit is mainly due to the
partial gain from settlement and termination of
' sale of subsidiary in addition to the decrease of
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| period relative to the comparative one.
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AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF JUNE 30, 2024
(All amounts are in Kuwaiti Dinars)

ASSETS
Current assets:
Cash and cash equivalent
Term Deposits
Financial assets at fair value through profit or loss
Accounts receivable and other debit balances
Advances to purchase properties
Inventories
Properties held for frading
Assets classified as held for sale
Total current assets

Non-current assets:

Financial assets at fair value through other comprehensive

income
Investment in an associate
Property, plant and equipment
Investment properties
Goodwill

Total non-current assets

Total assets

LIABILITIES AND EQUITY
Current liabilities:
Accounts payable and other credit balances
Advances from customers
Lease liabilities
Islamic bank facilities
Liabilities relating to assets classified as held for sale
Total current liabilities

Non-current liabilities:
Accounts payable and other credit balances
Lease liabilities
Islamic bank facilities
Employees' end of service benefits
Total non-current liabilities
Total liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Fair value reserve
Other reserves
Foreign currency translation adjustments

Foreign currency translation adjustments associated with

assets classified as held for sale
Retained earnings (accumulated losses)

Equity attributable to shareholders of Parent Company

Non-controlling interests
Total equity
Total liabilities and equity

The accompanying notes (1) to (16) form an integral part of the interim consolidated financial information.

Eid A. Al Rasheedi
Vice Chairman

December 31, June 30,
June 30, 2023 2023
Note 2024 (Audited) (Audited)
4 8,765,904 9,491,249 11,486,615
. - 1,218,000
- - 590
1,190,232 1,971,527 2,169,871
. - 8,278,607
. 37,314 41,124
10,462,753 11,223,531 3,693,069
5 - - 15,192,441
20,418,889 22,723,621 42,080,317
2,603,764 3,872,271 7,100,158
6 400,353 272,400 273,257
7 84,051 2,585,647 2,591,405
8 120,615,792 134,996,841 131,711,910
- - 2,254,210
123,703,960 141,727,159 143,930,940
144,122,849 164,450,780 186,011,257
5 5,392,830 10,358,020 10,647,496
386,291 1,455,507 1,533,818
2,291,384 2,117,740 2,037,391
2,363,320 2,713,494 2,342,627
5 - £ 243,358
10,433,825 16,644,761 16,804,690
5 3,580,505 3,010,231 3,776,007
27,711,408 28,830,799 24,271,275
51,463,682 62,818,739 82,675,089
1,706,413 1,715,351 1,625,440
84,462,008 96,375,120 112,347,811
94,895,833 113,019,881 129,152,501
9,15 52,556,117 48,474,817 62,955,982
15 - - 8,826,198
10 (1,756,671) (1,151,108) (694,675)
186,270 186,270 1,632,430
(12,875,530) (11,645,322) (8,626,279)
- 463,988 463,988
602,115 5,729,070 5,530,488
. - 202,349
9,343,051 (1,681,968) (24,245,118)
48,055,352 40,375,747 46,045,363
1,171,664 11,055,152 10,813,393
49,227,016 51,430,899 56,858,756
144,122,849 164,450,780 186,011,257
= .
— N

!

Ibrahim A. Al Soqabi
Chief Executive Officer




AL MAZAYA HOLDING COMPANY K.S.C.P. AND ITS SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

AS OF JUNE 30, 2024
(All amounts are in Kuwaiti Dinars)

For the three months ended For the six months ended
June 30, June 30,
2023 2023
(Audited, (Audited,
Notes 2024 restated) 2024 restated)
Continuing operations:
Revenue:
Revenue from sale of properties held for trading 199,530 169,374 720,708 305,813
Rental income 3,081,928 3,175,909 6,227,150 6,353,524
Medical services income - 527,816 - 945,478
Net management fees and commission income 32,033 13,494 76,908 233,140
Total revenue 3,313,491 3,886,593 7,024,766 7,837,955
Costs:
Cost of sale of properties held for trading (237,710) (145,578) (749,213) (279,268)
Cost of rental (697,312) (544,940) (1,318,007) (1,029,373)
Cost of medical services - (491,635) - (925,409)
Total costs (935,022) (1,182,153) (2,067,220) (2,234,050
Gross profit 2,378,469 2,704,440 4,957,546 5,603,905
Partial gain from termination of sale of a subsidiary 5 - 1,125,000 -
Reversal of impairment loss on properties held for trading - 28,149 - 28,149
Share of results from an associate 6 (34,373) 3,851 (76,653) 4,926
Gain on sale of investment properties 132,787 589,089 706,943 665,455
Depreciation 7 (12,973) (51,500) (26,097) (106,991)
Change in fair value of investment properties 8 - (2,159,630) 9,836 (2,159,630)
Selling and marketing expenses (8,501) (87,059) (22,998) (131,112)
General and administrative expenses (731,786) (873,708) (1,377,554) (1,729,459)
Operating profit 1,723,623 153,632 5,296,023 2,175,243
Net profit (loss) on financial assets 133,302 (1,240) 131,965 (16,783)
Net other expenses (99,564) (729,105) (403,237) (805,357)
Amortization of finance costs related to lease liabilities (399,582) (328,374) (804,609) (659,914)
Finance costs (993,583) (1,524,507) (2,031,734 (2,946,679)
Profit (loss) for the period from continuing operations before 364,196 (2,429,594) 2,188,408 (2,253,490)
discontinued operations and National Labor Support Tax and
Contribution to Zakat
Discontinued operations:
Loss for the period from discontinued operations (22,593,289) (22,585,383)
Profit (loss) for the period before National Labor Support Tax
and Contribution to Zakat 364,196 (25,022,883) 2,188,408 (24,838,873)
National Labor Support Tax (10,605) - (277,819) -
Contribution to Zakat - - (97,538) -
Profit (loss) for the period 353,591 (25,022,883) 1,813,051 (24,838,873)
Attributable to:
Shareholders of the Parent Company 355,504 (25,019,572) 1,616,145 (24,824,756)
Non-controlling interests (1,913) (3,311) 196,906 (14,117)
353,591 (25,022,883) 1,813,051 (24,838,873)
Earnings (loss) per share attributable to shareholders of the
Parent Company:
Continuing operations:
Basic and diluted earnings (loss) per share attributable to the
shareholders of the Parent Company (Fils) 11 0.71 (3.92) 3.31 (3.59)
Discontinued operations:
Basic and diluted loss per share attributable to the
shareholders of the Parent Company (Fils) 11 (36.52) - (36.20)
Total Basic and diluted earnings (loss) per share attributable
to the shareholders of the Parent Company (Fils) 11 0.71 (40.44) 3.31 (39.79)

The accompanying notes (1) to (16) form an integral part of the interim consolidated financial information.
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REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Mazaya Holding Company K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Mazaya Holding
Company K.S.C.P. (The Parent Company) and its subsidiaries (the Group) as of June 30, 2024 and the related interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity and
cash flows for the six months period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim consolidated financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim consolidated financial information
based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

financial information performed by the Independent Auditor of the Entity.” A review of interim consolidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Emphasis of Matter

We would like to draw attention to Note 3 to the interim consolidated financial information, which states that during the
period ended June 30, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent Company) and First Dubai Real Estate
Development Company - K.S.C.P. (Subsidiary) had completed their Merger by Amalgamation, where Al Mazaya Holding
Company - K.S.C.P. was the “Merging” company and First Dubai Real Estate Development Company - K.S.C.P. was the
“Merged” company. Our conclusion is not modified in respect to this matter.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM.RSMis the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices inits ownright. The RSM network is not itself a separate legal entity in any jurisdiction
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Report on other Legal and Regulatory Requirements

Furthermore, based on our review the interim consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended during the six months period ended June 30, 2024
that might have had a material effect on the Group’s financial position or results of its operations.

Furthermore, during our review we have not become aware of any material violations of the provisions of Law 7 of 2010, as
amended, relating to the Capital Markets Authority and its related regulations during the six months for the period ended
June 30, 2024 that might have had a material effect on the Group’s financial position or results of its operations.

_ S

Nayef M. Al Bazie
State of Kuwait License No. 91-A
July 31, 2024 RSM Albazie & Co.



