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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has met
today Wednesday 31 July 2024, and approved the interim consolidated financial information for
period ended 30/06/2024 according to the following:

1- Current Period s dallal) ofyEall -1
b dagiial) gl daul) 5y b duguiall jgal A 5 2l
For the 6 months period ended | For the 3 months period ended item
2024/06/30 2024/06/30
Sapal ¥ gs Sl g
Amount in USD Amount in USD
Slaall) myll
5,266,031 1,158,371 (Bt 2
Net Profit (Loss)
1.08 0.23 u_u) — by agud (E)Ln) D)
(S
Basic EPS - Cent
1.08 0.23 (Sl i) — diaadl gl (Bl )
Diluted EPS - Cent
gl hysagall as)
66,532,711 i Total Current Assets
Clagasall Iaal
469,608,501 - ol o
Total Assets
Ugnall gl Jaa)
33,997,475 ) Total Current Liabilities
Cligthall Jlaa)
309,207,667 - ) o
| ol Lisplites
FRAR Y- N (P
160,400,834 - Sl .
Total Equity
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Knowing that the net profit includes:

S el Y g 802,893
UsSD 802,893 Revenues from related parties’ transactions.
. ilio dleall 13 LYY re E bl e Cildg pemalt | laal
WSl V5 1,631,538 g 2 b e 2Dl 0 ool &
USD 1,631,538 Expenses resulted from related parties’ transactions.
2- Comparative Period 143 \Eal) @fjzan-2
o daguial) gl Lol 53 A dagmiall gl LA 5
For the 6 months period ended For the 3 months period ended
2023/06/30 2023/06/30 2l
‘_JS_I JA‘ J\de ‘_JS:I ).A) J\J\gd Item
Amount in USD Amount in USD
(3aall) pesjl
(80,717,789) (81,351,234) Net Profit (Loss)
(12.94) (13.15) (Sl i) — BV agudl A
Basic EPS - Cent
(é_)ni C_\.'\u) — daadall ?@u.“ :t._;;.:)
(12.94) (13.15) Diluted EPS - Cent
Alglnal cygagall s
136,824,311 ) Total Current Assets
Slagagall  Jleal
604,816,313 i Total Assets
Agsall Slstlaall el
54,640,514 ) Total Current Liabilities
Gibgllaall Jleal
419,939,850 - Total Liabilities
ALl @gia aal
184,876,462 - Total Equity
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3- Qualification or emphasis of matter in audit report:

Emphasis of Matter

We would like to draw attention to Note (3) to the interim consolidated financial information, which
states that during the period ended June 30, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent
Company) and First Dubai Real Estate Development Company - K.S.C.P. (Subsidiary) had
completed their Merger by Amalgamation, where Al Mazaya Holding Company - K.S.C.P. was the
“Merging” company and First Dubai Real Estate Development Company - K.S.C.P. was the “Merged”
company. Our conclusion is not modified in respect to this matter.
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Subject: Disclosure of the Results of BOD Meeting of
Al Mazava Holding Co.
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Reference to the above subject, and our disclosure on the date of 25/07/2024, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Wednesday 31/07/2024.
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Form for Disclosing Material Information

31/07/2024

Al Mazaya Holding Co. K.S.C.P.

The Board of directors of Al Mazaya Holding Co. has convened on
31/07/2024 at 1:00 PM where they discussed the following:
- Approved the company’s Interim Consolidated Financial
Information for the period ending 30/06/2024.

Attached

- Interim Consolidated Financial Information according to Boursa
Kuwait templates.

- Interim Condensed Consolidated Statement of Financial Position.

- Interim Condensed Consolidated Statement of Income.

- Independent Auditor’s Report on the Interim Consolidated Financial
Information for the period ended 30/06/2024.
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- Al Mazaya Holding Co. Al Ll all 4855

' Second quarter results Ended on 2024-06-30 | R el A ) s
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Statement

2023-06-30 2024-06-30

‘ VIS AN aabussy palall (3 5lusll) m M il
107% (24,824,756) 1,616,145 Net Profit (Loss) represents the amount attributable

to the owners of the parent Company Bl

(sl Aaaaall g Aplu) agadt (3lud) Apny |

108% 39.79 3.31
| ( _ )_ Basic & Diluted Earnings per Share (fils) _
| wglin . Uil s ga gl |
(51%) 42,080,317 20,418,889 il e s
Current Assets ]
2l | dlaal
‘ (23%) . 186,011,257 144,122,849 | el “?‘ i
, | 1 | Total Assets o -
i AL gliall iy gl
(38%) 16,804,690 10,433,825 | e L
J ~ | Current Liabilities B ol ‘
' i gllaall  daal
(27%) 129,152,501 94,895,833 I = ot |
| o Total Liabilities
'j j oYV Al anlisey Tealall AL (3 i lan) |
4% 46,045,363 48,055,352 | Total Equity attributable to the owners of the Parent
e i Company B
' Aoba gl ol gyt M
(10%) 7,837,955 7,024,766 | , SR e
| Total Operating Revenue
' i bl (3 jaally oyl il
143% 2,175,243 5,296,023 | , _ A (etl) e
| | Net Operating Profit (Loss) . B
- (39%) | Al s sz Y | gstaell Ll o) /Sl St
| B B ' Accumulated Loss / Paid-Up Share Capital
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2023-06-30

i =lgle]
| — —y
| YIRS el palal) (5l ol s
101% (25,019,572) | 355,504 Net‘Proflt (Loss) represents the amount
 attributable to the owners of the parent
- ) N - Company
' Aaatall o Al agadt (3 5bad)) duay
102% (40.42) 0.71 o 4 el (lud)
 Basic & Diluted Earnings per Share |
' i i il ol Y el
(15%) | 3,886,593 l 3,313,491 | . SR len)
| ! ' Total Operating Revenue
' ' Al (5 jbually ol ila
1022% 153,632 1,723,623 . Ll (2 bl ool o
| N . Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l el e buY o

The increase in net profit is mainly due to the

. 3 =) i 5 Sdo 8 3 a5 Cuw ‘
partial gain from settlement and termination of ‘:;).?J Xy d"‘?w’u) etdle gl DI e 290

e gy ozl 1 ABLsYL dal 38 a ddaue i) 9 Dgud oo |
sale of subsidiary in addition to the decrease of 2 Oldaall o lad 579 ads ISy gl el

finance costs as well as the absence of losses _ -
Wl oo BARN Lty diylae Aol BRI IS 8 petuuall

from discontinued operations during the current £ <* A iy e & Al J M@\
.‘_9.'3 |

period relative to the comparative one.

KD 246,408

KD 500,719
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2. | Qualified Opinion 0 Lisia gl | 2

3. | Disclaimer of Opinion 0 sl elalaxe | 3

4. | Adverse Opinion O oSbs gl | 4

In the event of selecting item No. 2, 3 or 4, Al g 313 512 8 an s Jlay

the following table must be filled out, and this form is not ATied 0y ol Lo Dlai€a 3 gaill 138 iy W g ¢ JA (J gaall
considered complete unless it is filled.
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2023 2023 S5 30

() (Eaa) 2024 b=l
11,486,615 9,491,249 8,765,904 4

1,218,000 . .

590 - -
2,169,871 1,971,627 1,190,232
8,278,607 - -

41,124 37,314 -

3,693,069 11,223,531 10,462,753
15,192,441 - - 5
42,080,317 22,723,621 20,418,889

7,100,158 3,872,271 2,603,764

273,257 272,400 400,353 6

2,691,405 2,585,647 84,051 7

131,711,910 134,996,841 120,615,792 8

2,254,210 - -

143,930,940 141,727,159 123,703,960
186,011,257 164,450,780 144,122,849
10,647,496 10,358,020 5,392,830 5

1,633,818 1,455,507 386,291

2,037,391 2,117,740 2,291,384

2,342,627 2,713,494 2,363,320

243,358 - - 5
16,804,690 16,644,761 10,433,825

3,776,007 3,010,231 3,580,505 5
24,271,275 28,830,799 27,711,408
82,675,089 62,818,739 51,463,682

1,625,440 1,715,351 1,706,413

112,347.811 96,375,120 84,462,008
129,152,501 113,019,881 94,895,833
62,955,982 48,474,817 52,556,117 16:9
8,826,198 - - 15
(694,675) (1,151,108) (1,756,671) 10
1,632,430 186,270 186,270
(8,626,279) (11,645,322) (12,875,530)
463,988 463,988 -
5,530,488 5,729,070 602,115
202,349 - -
(24,245,118) (1,681,968) 9,343,051
46,045,363 40,375,747 48,055,352
10,813,393 11,055,152 1,171,664
56,858,756 51,430,899 49,227,016
186,011,257 164,450,780 144,122,849
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(dale) oo — Lcaldl) L jal) AS i

Aa i) gl g

(BB 1) poanall S Ao pal) Jiludd) of 2L Y Ol
2024 525 30 B Augiial) Alal) 5 s

(Sl bl fluall aies)

535 30 (b dgiial) gl Azl

55 30 (g gl el 30D

2023 2023
(Jaze Gir0) 2024 (Jaze iaa) 2024 [
18 palbisal) Cilaland)
<l )
305,813 720,708 169,374 199,530 Boaliall (i iy &l jlie xSl )
6,353,524 6,227,150 3,175,909 3,081,928 gl clal )
945,478 - 527,816 - Ak cilead bl )
233,140 76,908 13,494 32,033 Y gae <l l 551 il ila
7,837,955 7,024,766 3,886,593 3,313,491 Iy s
sl
(279,268) (749,213) (145,578) (237,710) Boaliall i Gl lie gy CalSS
(1,029,373) (1,318,007) (544,940) (697,312) Sl ey s
(925,409) - (491,635) - A lead (s
(2,234,050) (2,067,220) (1,182,153) (935,022) <l s
5,603,905 4,957,546 2,704,440 2,378,469 il Jena
- 1,125,000 - - 5 Al A i o Aba Ay gy £l 5 e\l (0 S )
28,149 - 28,149 - 3 yabiall (o jay @l jlie dad A (@lids) Gacada 3
4,926 (76,653) 3,851 (34,373) 6 Ao 5 A8 55 Jlaef @l (e Ao samall dian
665,455 706,943 589,089 132,787 A el @l Jlie a2l
(106,991) (26,097) (51,500) (12,973) 7 gl
(2,159,630) 9,836 (2,159,630) - 8 A el @l jlaad Adalall dall & el
(131,112) (22,998) (87,059) (8,501) A gt g day ity jlcae
(1,729,459) (1,377,554) (873,708) (731,786) Aol s Age gae iy s
2,175,243 5,296,023 153,632 1,723,623 ol oy
(16,783) 131,965 (1,240) 133,302 Ille Cla g e (Lid) 7L e
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- (97,538) - - B3] daa
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= oaladl
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(24,838,873) 1,813,051 (25,022,883) 353,591
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