-1 SHUAA

30 August 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Haomed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

SHUAA Capital psc (the "Company” or "SHUAA")
wishes toinformits shareholders that the Company
has received a notification from Dubai Labour
Court of First Instance regarding a lawsuit filed by
its Board of

a former executive member of

Directors (the "Former Executive”). The lawsuit
pertains to a claim for labor dues of approximately

AED 22 million (the "Claim").

The matter is still in its very early stages, and the
Company does not foresee any financial impact
given its belief that the Claim lacks merit, based on
preliminary assessments. The Company also

intends to contest it.

SHUAA also wishes to clarify that its shareholders
voted not to absolve the said Former Executive of
liability for the financial year ended 31 December
2023. The Company is in the final stages of
commencing litigation proceedings against the
Former Executive to protect and preserve the

interest of both the Company and its shareholders.

We will duly update our esteemed shareholders
and the market on material developments in this

regard.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502
P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and
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