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Al Sagr National Insurance Company - Diplomatic Area, Al Seef Road, Bur Dubai, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

Date :26/12/2024
Ref: DXB/MGT/2030/24

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.0.Box : 9700 Dubai — UAE

Greetings

Subject: Disclosure of the Board Meeting
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Results for Al Sagr National Insurance
Company

This is to inform you that Al Sagr’s Board of
Directors meeting was held today, 26 of
December 2024, at 12:00 PM at the
Company’s main headquarters, and in
electronic attendance, and resolved the
following:

1. Reviewed and discussed the company's
productivity during the year 2024 for each
Line of Business

2. Reviewed and discussed the Reinsurance
Report for Q3.

3. Based on the Board of Directors'
resolution adopted during the previous
meeting regarding the reduction of capital
to offset a portion of the company’s
accumulated losses, the Board has
approved initiating capital reduction
procedures, including obtaining official
approvals from the relevant authorities.

4. The Board of Directors has approved the
call for a General Assembly to be held as
soon as possible to adopt the decision
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regarding capital reduction, which will be  Jueel J saa e s 1 3l o jliels JLal Ll
the main item on the agenda. Aumaall
Reviewed and discussed the company's O gl Alaiall 4 Hal linas 4580 s gLy -5
updates regarding Emiratization and the Ll Pl (538 pall @il e aliall agenll

circular issued by the Central Bank to fulfill 2025 plall b sl Calaal
the Emiratization goals and targets for the

year 2025.

Reviewing the company's financial status 1.z sy A8l L aasl e gLy -6
and developing plans to improve its A aall Al 3630l 5 Ay ) et

profitability and financial solvency.
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