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Mr. Hamed Ahmed Ali
Chief Executive Officer - Dubai Financial Market

CC Securities Commodities Authority

Greetings,

Subject: Supplementary Disclosure of Material

Information

With reference to the above subject, and the
provisions of the fourth chapter, module Ten
(Disclosures and Transparency) of the Executive

Bylaws of law No. 7 of 2010, and its amendments.

Please find enclosed the disclosure form of material

information.

Sincerely,
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Faisal A. Al Nassar

Deputy CEO Finance and Administration
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Authorized Capital KD 300,000,000

Issued & Paid Up Capital KD 240,994,264/980

Established in 1960 - C.R. No.8392

Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55
Besides Kuwait Red Cresent
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National Industries Group (Holding) K.P.S.C.
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Supplementary Disclosure Regarding Material Information

26-12-2024

The Board of Directors of Privatization
Holding Company (Associate company)
approved, during its meeting on Sunday,
December 29, 2024, the offer submitted
by a related party, Noor Financial
Investment Company (Subsidiary), to
purchase 17.5% of the company’s stake in
"J3 Real Estate and Land Development
Management Company W.L.L.," which is
one of Privatization Holding Company’s
associate  companies  (Privatization
Holding Company holds a 32.5% stake).
Additionally,  the offer includes
purchasing 9.4% of Privatization Holding
Company’s 17.5% stake in "J3 Import and
Export Company W.L.L." for a total
amount of KD 9.93 million.

We would also like to inform you that, on
the same date as the Board meeting, an
agreement for the transfer and sale of the
aforementioned stakes was signed. This
agreement is conditional upon meeting all
legal requirements and obtaining all
necessary written approvals from the
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relevant parties mentioned in the contract.
The purchase amount will be paid in three
installments, with the final installment
being due upon the completion of the
procedures to register the shares in the
name of Noor Financial Investment
Company and their entry into the
commercial register.
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e There is no financial impact on the
statement of profit or loss of the
National Industries Group Holding.

e The impact of re-evaluating the
remaining investment shares in
Privatization Holding Company on the
financial statements of the National
Industries Group Holding will be
determined later. This will follow the
transfer of ownership of the shares and
any subsequent reclassification of
investments.
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