-1 SHUAA

02 February 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Haomed Ahmed Ali
Chief Executive Officer

Re: Notification from SHUAA Capital psc

Dear Sirs,

With reference to the recent news about SHUAA
Capital psc (the "Company”) going private and the
intention of the Company's Board of Directors (the
“Board”) to delist it from the Dubai Financial
Market, the Board wishes to confirm that all such

rumors are unfounded.

Furthermore, we would like to confirm that the
Company is in progress in its previously disclosed
capital restructuring plan, and the Board will keep
the shareholders informed about the
developments by February 14,2024, coinciding with
the disclosure of the Company's unaudited
preliminary consolidated financial statements for

the financial year ending December 31, 2023.
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Chief Legal and Compliance Officer

SHUAA Capital p.s.c.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and

Commodities Authority under registration number 703036. Commercial License No. 200219
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