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Invitation to Attend the General Assembly Meeting for
Takaful Emarat Insurance PJSC

The Board of Directors (the “Board”) of Takaful Emarat
Insurance PJSC (the “Company” or “Takaful Emarat”) is
pleased to invite its shareholders to the general assembly
meeting of the Company (“General Meeting” of “GA”) to
be convened physically at Al Moosa Tower 2, 8" Floor,
Sheikh Zayed Road, Dubai, United Arab Emirates, and
electronically/from distance on Tuesday 27 February 2024
at 3:00 PM, to consider or, as the case may be, approve
the following agenda:

Agenda:

1. Review and approve the Company’s Board of
Directors report which indicates the Company’s capital
restructuring plan including the capital reduction and
the capital increase as well as the use of proceeds of
the capital increase.

2. Discussing the Company's auditor's report regarding
losses, its origin, the mechanism of treating such
losses, and its auditing position.

Matters requiring a Special Resolution as follows:

3. Subject to adopting resolution (4) below, and provided
that the Company’s accumulated losses as of 31
December 2023 is not less than AED 132,429,000
(one hundred thirty-two million and four hundred and
twenty nine thousand) approving a capital reduction by
88,3% of the total issued share capital of the Company
to extinguish the accumulated losses amounting to
AED 132,429,000 (one hundred thirty-two million and
four hundred and twenty nine thousand) through the
cancellation of 124,348,000 (one hundred twenty-four
million and three hundred and forty eight thousand)
shares in the Company with the nominal value of AED
1 per share on a pro rata basis (the “Capital
Reduction”) and use all the legal and/ or the optional
reserves to extinguish the accumulated losses of AED
8,081,000 (eight million and eighty one thousand) so
that the Company’s capital becomes AED 25,652,000
(twenty-five million and six hundred fifty-two
thousand), instead of AED 150,000,000 (one hundred
and fifty million), provided that if the Company’s
accumulated losses as of 31 December 2023 is less
than AED 132,429,000 (one hundred thirty-two million
and four hundred and twenty nine thousand), this
special resolution approving the Company’s Capital
Reduction will be null and void. Additionally, approve
granting the Board the full authority to take all actions
required to implement and execute the Capital
Reduction pursuant to the provisions of the of the
Federal Decree by Law number 32 of 2021 concernin
Commercial Companies (as amended) (“CCL”") ,gad
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the regulations issued by the Securities and
Commodities Authority (“SCA”) and the Central Bank
of the UAE in this regard.

Subject to adopting resolution (3) above, approving the
increase of the share capital of the Company with an
amount of AED 125,000,000 (one hundred twenty five
million) which is equivalent to 125,000,000 (one
hundred twenty five million) shares (the “Capital
Increase”) so that the share capital of the Company
becomes AED 150,652,000 (one hundred and fifty
million and six hundred and fifty two thousand) instead
of AED 25,652,000 (twenty-five million and six
hundred fifty-two thousand), by issuing new shares
with a nominal value of AED 1 and an issuance price
of AED 1 by way of rights issue provided that the new
shares will be offered to all existing shareholders of the
Company to be subscribed for on a pro-rata basis and
to approve granting the Board the full authority to take
all actions required to implement and execute the
Capital Increase pursuant to the provisions of CCL and
the regulations issued by SCA and the Central Bank of
the UAE and with sufficiency in the amount that will be
subscribed for.

Amending Article (6) of the Articles of Association of
the Company to reflect the changes in the Company’s
capital (i.e the Capital Reduction and subsequently the
Capital Increase).

Article (6) (before and after the Capital Reduction)
Before the Capital Reduction:

The Company's issued capital is set at AED
150,000,000 (one hundred fifty million), divided into
150,000,000 (one hundred fifty million) shares of AED
1 (one dirham) each, fully paid. All shares of the
Company of the same class are equal in rights and
obligations.

After the Capital Reduction:

The Company's issued capital is set at AED
25,652,000 (twenty-five million and six hundred and
fifty-two thousand), divided into 25,652,000 (twenty-
five million and six hundred fifty-two thousand), shares
of AED 1 (one dirham) each, fully paid. All shares of
the Company of the same class are equal in rights and
obligations.
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Article (6) (before and after the Capital Increase)

Before the Capital Increase:

The Company's issued capital is set at AED
25,652,000 (twenty-five million and six hundred fifty-
two thousand), divided into 25,652,000 (twenty-five
million and six hundred fifty-two thousand), shares of
AED 1 (one dirham) each, fully paid. All shares of the
Company of the same class are equal in rights and
obligations.

After the Capital Increase:

The Company's issued capital is set at AED
150,652,000 (one hundred fifty million six hundred
fifty-two thousand), divided into 150,652,000 (one
hundred fifty million six hundred fifty-two thousand)
shares of AED 1 (one dirham) each, fully paid. All
shares of the Company of the same class are equal in
rights and obligations.

To authorise the Company’s Board and any person
authorised by the Board of Directors to undertake all
necessary procedures and steps to allow the
Company to complete the Capital Reduction and
Capital Increase, including making the required
amendments to the Articles of Association of the
Company and to sign on the amendment contracts of
the Articles of Association and any document relating
to the Capital Reduction and the Capital Increase and
to deal with all governmental entities and authorities in
this regard.

Notes

1.

A shareholder who is entitled to attend the General
Meeting may delegate any person, who is not a Board
Member, employees of the Company or brokerage
company or its employees to attend the General
Meeting on their behalf by virtue of a written special
written authorization/proxy made pursuant to a written
delegation. A Proxy holder may not represent a
number of shareholders in excess of 5% of the
Company’s capital. However, if the proxy is
representing one single shareholder, his/her proxy
may exceed 5% of the Company’s capital. Minors and
those who have no legal capacity shall be represented
by their legal representatives. In case the quorum was
not achieved in the first meeting, the proxies |ssue
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the first meeting shall be considered valid for any later
meetings unless expressly cancelled by the
shareholder through a notification to
r.omer@takafulemarat.com - at least two days prior to
the second meeting. The requirements under Clauses
No. 1 and 2 and 4(C) of Article 40 of Securities and
Commodities Chairman Decision No. (3/Chairman) of
2020 on the Approval of Public Joint Stock Companies
Governance Guide (‘“Governance Guide”) on
adopting proxies shall be met. These requirements are
set out in the explanatory disclosure on adopting
proxies.

If a shareholder is a corporate person, it may delegate
one of its representatives or those in charge of its
management by way of a resolution passed by its
board of directors or any authorized person to
represent the corporate person in the General
Meeting. The delegated person shall have the
authority as determined by the delegation resolution.

Electronic Registration, Attendance and eVoting:

a) One day prior to the General Assembly meeting
on 26 February 2024 a text message with the
registration and voting link will be sent to all
investors.

b) Each investor can register for attendance and
vote from the time of receipt of the link until the
beginning of the General Assembly meeting at
3:00 PM on Tuesday 27 February 2024.

c) The voting will be valid during the meeting and the
investor have the right to attend the online meeting
and keep or change their vote.

d) Shareholders may watch the live broadcast of the
meeting through the registration and voting link
referred to above and submit questions using the
same link.

€) For inquiries, please call 04 30 55555 or

r.omer@takafulemarat.com .

f) The shareholders may review the disclosure in
relation to the procedure for the adoption of a
proxy published on the Company’s website and
the DFM.
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The registered shareholder on Monday 26 February
2024 shall have the right to attend and vote at the
General Meeting. In case of a lack of quorum in the
first meeting then the second meeting will take place
on Tuesday 5 March 2024, in which the registered
shareholder on Monday 4 March 2024 shall have the
right to attend and vote at the second General
Meeting.

The shareholders can review the financial statements
and the Board report and the auditors’ report by visiting
the DFM website (www.DFM.ae) and the Company’s
website https://takafulemarat.com/

The General Meeting is valid only if attended by
shareholders holding or representing by proxy at least
50% of the Company's share capital. In the event that
such quorum is not achieved at the first General
Meeting, a second meeting will take place on Tuesday
5 March 2024 at the same place and time and the
second meeting shall be valid irrespective of the
shareholders attendance percentage.

A special resolution is a resolution issued by the
maijority vote of the shareholders holding no less than
three quarters of the shares attended or represented
in the General Meeting of the Company.

The shareholders can view and download the investor
protection guide available at the Securities and
Commodities Authority’s website:

https://www.sca.gov.ae/ar/services/minority-investor-
protection.aspx

Shareholders are requested to update their contact
details with the Dubai Financial Market.

LAl
Lol

2 26 331500l Yl p g3 (3 Jaeall gl Sllo 01555
Lonrdl § Cogratlly hguaxdl § 3l lo 90 2024
Js9 gl 3 olaidl JWiS! pue Al 3 Ll . duagoal
0550 ¢2024 Gole 5 (331gall BN a3 SlaizYl Slanily
2024 (o)l 4 33l5all 15Vl p g3 (3 Jzmea)l ged] o
QW gLzl § Cogmatly jomasdl 3 Gl oo g0

Ao gosd| Lunaml)

Sl AW bl e oMY cranluall S
DI (o bluadl (f8ue 3859 )ISYI udore 4,859
(Www.DFM.ae) JWl 33 @gud 39SV xdgell
asa RSO &8sl elisy

https://takafulemarat.com/

opa> 13 Y] broue duogend! dumazdl olaasl 0550 Y
(%50) o= Ji Y o ABGIL Ol 9l 05Shay (3 gapluas
gLzl @ Gladl s j3lgn o 136 (S8l b (uly o0
5 3315l s pgy G glaimdl dde wises 4 JoY)
gl ptasg .cudgilly O8I pudd (3 2024 ool

2l sae OB L buee (W

e ludl Ol gl ddel jalall Hlall ga 1ol 1,3l
@ Woodl 0gudl )T MW e Ja Y o GeShoy
Aol doslunell 34l Ao garll dumadl otz

3 opreiinedl Gga> S e MBI renlined) (S
L)) g850 e Al dmiially 43530015 AL GByY!
JWI Tl o syl

https://www.sca.qgov.ae/ar/services/minorit

y-investor-protection.aspx

o Lol JLasl @bl Cudos redluned] e

Takaful Emarat Insurance (P.S.C) v !
P.O. Box No. 57589, Dubai, United Arab Emirates -

Phone: +9714 230 9300, Fax: +971 4 230 9333

(£-@-ui) oaeli Ciljlo gl Jalki
saatall dgall Slylol s (57589 wia
+971 4 230 9333 :pudlad 4971 4 230 9300 wailm

4


https://takafulemarat.com/
https://takafulemarat.com/
https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx
https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx
https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx
https://www.sca.gov.ae/ar/services/minority-investor-protection.aspx

takaful J—al&i
emarat ol

Prox EL’.' ‘ _5.5“3

To the Chairman of Takaful Emarat Insurance PJSC el - hleYl JOISS A5 8yl] paadore (yantdy /s

pAall g g0
Dear Sir, hang dbs did
I/We: 1o / U
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Clarifying disclosure regarding the approval of
authorizations

According to Clauses 1 & 2 of Article 40 of the Corporate
Governance Manual, we would like to inform the
shareholders with the following:

1. Each shareholder who has the right to attend the
general assembly may delegate someone from other
than the Board members or the staff of the company,
or securities brokerage company, or its employees, to
attend on his behalf as per a written delegation stating
expressly that the agent has the right to attend the
general assembly and vote on its decision. A delegated
person for a number of shareholders shall not have
more than (5%) of the Company issued capital after
gaining that delegation. Persons lacking legal capacity
and are incompetent must be represented by their legal
representatives.

2. The shareholder signature on the power of attorney
referred in clause No. (1) shall be the signature
approved by any of the following entities:

a. Notary Public.

b. Commercial chamber of economic department in
the state.

c. Bank or company licensed in the state, provided
that the agent shall have account with any of them.

d. The licensed financial markets in the UAE.

e. Any other entity licensed to perform attestation
works.
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