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Date: 27/02/2024
H.E. Chief Executive Officer

Dubai Financial Market

Dubai— United Arab Emirates

H.E. Chief Executive Officer
Securities and Commodities
(“SCA”)

Abu Dhabi, United Arab Emirates

Authority

Subject: Results of Takaful Emarat Insurance
PJSC General Assembly Meeting

Dear Sir,

We would like to inform you that Takaful Emarat
Insurance PJSC (the “Company”) General
Assembly meeting took place on Tuesday 27
February 2024 at 3 pm physically at Al Moosa
Tower 2, 8™ Floor, Sheikh Zayed Road, Dubai,
United Arab Emirates, and electronically/from
distance, and resolved the following:

1- Approved the Company’s Board of Directors
report which indicates the Company’s capital
restructuring plan including the capital
reduction and the capital increase as well as
the use of proceeds of the capital increase.

2- Approved the Company's auditor's report
regarding losses, its origin, the mechanism
of treating such losses, and its auditing
position.

3- Approved by way of a special resolution a
capital reduction by 88,3% of the total issued
share capital of the Company (provided that
the Company’s accumulated losses as of 31
December 2023 is not less than AED
132,429,000 (one hundred thirty-two million
and four hundred and twenty nine thousand)
to extinguish the accumulated losses
amounting to AED 132,429,000 (one
hundred thirty-two million and four hundred
and twenty nine thousand) through the
cancellation of 124,348,000 (one hundred
twenty-four million and three hundred and
forty eight thousand) shares in the Company
with the nominal value of AED 1 per share
on a pro rata basis (the “Capital Reduction”)
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losses of AED 8,081,000 (eight million and
eighty one thousand) so that the Company’s
capital becomes AED 25,652,000 (twenty-
five million and six hundred fifty-two
thousand), instead of AED 150,000,000 (one
hundred and fifty million), provided that if the
Company’s accumulated losses as of 31
December 2023 is less than AED
132,429,000 (one hundred thirty-two million
and four hundred and twenty nine thousand),
this special resolution approving the
Company’s Capital Reduction will be null and
void. Additionally, approve granting the
Board the full authority to take all actions
required to implement and execute the
Capital Reduction pursuant to the provisions
of the of the Federal Decree by Law number
32 of 2021 concerning Commercial
Companies (as amended) (“CCL”) and the
regulations issued by the Securities and
Commodities Authority (“SCA”) and the
Central Bank of the UAE in this regard.

4- Approved by way of a special resolution the
increase of the share capital of the Company
with an amount of AED 125,000,000 (one
hundred twenty five million) which is
equivalent to 125,000,000 (one hundred
twenty five million) shares (the “Capital
Increase”) so that the share capital of the
Company becomes AED 150,652,000 (one
hundred and fifty million and six hundred and
fifty two thousand) instead of AED
25,652,000 (twenty-five million and six
hundred fifty-two thousand), by issuing new
shares with a nominal value of AED 1 and an
issuance price of AED 1 by way of rights
issue provided that the new shares will be
offered to all existing shareholders of the
Company to be subscribed for on a pro-rata
basis and to approve granting the Board the
full authority to take all actions required to
implement and execute the Capital Increase
pursuant to the provisions of CCL and the
regulations issued by SCA and the Central
Bank of the UAE and with sufficiency in the
amount that will be subscribed for.
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5-

Approved by way of a special resolution
amending Article (6) of the Articles of
Association of the Company to reflect the
changes in the Company’s capital (i.e the
Capital Reduction and subsequently the
Capital Increase).

Approved authorizing the Company’s Board
and any person authorised by the Board of
Directors to undertake all necessary
procedures and steps to allow the Company
to complete the Capital Reduction and
Capital Increase including making the
required amendments to the Articles of
Association of the Company and to sign on
the amendment contracts of the Articles of
Association and any document relating to the
Capital Reduction and the Capital Increase
and to deal with all governmental entities and
authorities in this regard.
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Sincerely,
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Rayan Omer
Board Secretary

Takaful Emarat Insurance (PS.C)
P.O. Box No. 57589, Dubai, United Arab Emirates
Phone: +971 4 230 9300, Fax: +971 4 230 9333

A Public Share holding Company subject to Federal Law
No. (6) of the year 2007. Registered in the Insurance
companies Register No. 86 dated 14/10/2008
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