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< Ajman Bank

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubali, United Arab Emirates

Sub: Press Release regarding the establishment of
new Real Estate Subsidiary Company

Greetings,

 Please find attached herewith a press release regarding

establishing a new real estate company named (Skyrise

- Properties). The approval of the Central Bank has been
obtained, and working on the issuance of the
commercial license and registering of the company with

~ the competent authorities.

Best Regards,,,,

Badreldin Eltahir EImogadam

General Counsel & Board of Directors’ Secretary

Copy to / Securities & Commodities Authority

Ajman Bank pjsc

Datef 2024/1/5 &

Ref: AB/PR/01-01/2024 el
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