Date: 15 January 2024

H.E Dr. Maryam Buti Al Suwaidi
Chief Executive Officer

Securities & Commodities Authority
Abu Dhabi — UAE

H.E Hamed Ali

Chief Executive Officer
Dubai Financial Market
Dubai — UAE

Subject: Clarification on news published in the media

Greetings,

We write with regard to recent reports on some news
platforms concerning the cancellation of a district cooling
contract between Tabreed Egypt and a subsidiary of Egyptian
Healthcare Services Company for the new medical city in
Egypt, Capital Med. Given the currency depreciation in Egypt,
it was deemed mutually beneficial to terminate the contract
prior to commencement of works and this was effected on a
“no fault” basis with no negative impact on Tabreed or its
client.

Tabreed continues to operate in Egypt and to evaluate new
possible opportunities in this market where we can contribute
to shareholder value for the company.

Tabreed emphasizes its commitment to the disclosure and
transparency requirements of the Securities and Commodities
Authority and the Dubai Financial Market and confirms that all
disclosures relating to all material transactions will continue
to be made to the market as and when they are finalized.

For more information, please do not hesitate to contact us.

Yours Sincerely,
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