Amanat

17 July 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market, Dubai, UAE

Subject: Amanat Holdings PJSC (the “Company”) —
Results of the Board of Directors meeting held on 17
July 2024

Dear Mr. Hamed Ahmed Ali,

This is to notify you that at the meeting of the Board
of Directors of the Company held at 3:00 pm on
Wednesday, 17 July 2024, the Board approved the
following:

1. To proceed with an initial public offering
(“IPO”) of the Amanat Education platform,

subject to obtaining the relevant regulatory
approvals, and market conditions;

2. To proceed. with engaging the relevant
financial, legal and commercial IPO advisors;
including lead financial advisor and approval
of associated fees and overall IPO Budget;

3. The execution of a related party transaction
between the Company and Al Ramz Capital
LLC for the provision of liquidity provider
services for a period of one (1) year;

4. The capital expansion in relation to projects
being undertaken by a subsidiary in KSA,
being Human Development Company, for a
budget of up to AED 37m to be incurred over
a period of two (2) years; and

5. The Board discussed other matters related
to the Company’s business that do not have
an impact on share price.

Yours Sincerely,

Abdulrahman Alsuwaidi

Amanat Holdings PJSC
Cc: Securities and Commodities A
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Amanat Holdings PJSC - One Central, The Offices 5. Level 1. Office 108, PO Box 121012, Dubai, UAE



