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Date: 29 July 2024
Ref: AFS/DFM/RAA-17/2024

H.E Dr. Maryam Butti Al Suwaidi
Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, UAE

Greetings,

Subject: Results of the Board of Directors meeting of

Al Ansari Financial Services PJSC (the “Company”)

Further to our letter dated 24 July 2024, notifying your
good selves of the Board of Directors meeting of the
Company, this is to bring to your kind attention that the
Company’s Board of Directors (the “Board™) held its
meeting on Monday, 29 July 2024 at 4:00 pm.

After careful discussions and consideration, the Board
approved the following:

1-

The acquisition and purchase of 100% (one
hundred per cent) of the entire issued share capital
of BFC rouF Holdings W.L.L., alimited liability
company duly incorporated in the Kingdom of
Bahrain (the “Target Company™), leading to the
Company’s direct and indirect ownership of the
whole share capital of 100% (one Eundred
percent) of the Target Company and each of the
Target Company’s subsidiaries mainly in
Kingdom of Bahrain, State of Kuwait and India
(the “Transaction™) subject to the satisfaction of
the conditions precedent for the Transaction
completion as well as obtaining the required legal
and regulatory approvals in the respective
countries, in addition to the completion of
transferring the shares of the Target Company into
the name of the Company before all the relevant
departments and authorities.

2-  Approve the Transaction as well as approving the
terms of, and the entry into, signing and execution
by the Company of the share purchase agreement
and all documents relating to the Transaction.

Sincerely,
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Rashed A. Al Ansari
Chief Executive Officer

«

Al Ansari Business Center, Al Barsha 1, P.O. Box: 6176 Dubai, UAE.

Tel: (+971 4) 222 0800; Website: www.aafs.ae
Email: info@aafs.ae
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