Drake-&Scull

Date:29 July 2024

Mr. Hamed Ahmed Ali
CEO/Dubai Financial Market
Dubai- United Arab Emirates

Dear Sirs,

Subject: Disclosure of Court Judgment in Favour
of Drake & Scull for AED 151,979,857 (one
hundred fifty-one million nine hundred seventy-
nine thousand eight hundred fifty-seven dirhams)
against Khaldoun Rashid Tabari (the former CEO
of Drake & Scull) and Saleh Muradweij

With reference to the above subject, Drake & Scull
International PJSC (the "Company") wishes to
inform its shareholders that the Dubai Court of
Appeal has issued a judgment in favour of the
Company in case No. 1985/2021 Commercial
Appeal against Khaldoun Rashid Tabari (the former
CEO of Drake & Scull) and Saleh Muradweij. The
court has ruled that they are jointly and severally
liable to pay the Company an amount of AED
151,979,857 (one hundred fifty-one million nine
hundred seventy-nine thousand eight hundred
fifty-seven dirhams) as compensation for the
material and moral damages suffered by the
Company, along with legal interest at the rate of
5% from the date the judgment becomes final until
full payment is made.

Please note that the judgment is subject to appeal.
The Company has already initiated enforcement
procedures and has previously secured
attachments on assets belonging to the
defendants. Additionally, the Public Funds
Prosecution — Abu Dhabi has imposed attachments
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Drake & Scull International PJSC
P.O. Box 65794, Dubai - United Arab Emirates, Tel: +971 4 528 3444, Fax: +971 4 320 0558
www.drakescull.com
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Sincerely Yours,
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