SHUAA

28 June 2024

-

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Results of the Annual General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the Annual General Meeting of
SHUAA Capital psc (the "Company”) was held on
the 28" of June 2024 at 10:00 am, whereby the
and approved the

shareholders voted on

following resolutions:

ORDINARY RESOLUTIONS

1. Approved the Board of Directors’ report in
respect of the activity and financial position of
the Company for the financial year ended 31
December 2023.

2. Approved the auditor's report for the financial
year ended 31 December 2023.

3. Approved the Company's balance sheet and
income statement for the financial year ended
31 December 2023.

4. Approved the recommendation of the Board of
Directors regarding the non-distribution of cash
dividends for the financial year ended 31
December 2023.

5. Approved to absolve the following named
members of the Board of Directors from any
liability for the financial year ended 31
December 2023:

a. Fadhel Al Ali.
b. Andre Sayegh.
C. Murshed Alredaini.
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Maha AlQattan.
Badr Al-Olama.
Ahmed Alahmadi.
Hamda AlMheiri

@ ™o

Shareholders voted not to absolve the former
Board Member, Jassim AlSeddiqgi from liability
for the financial year ended 31 December 2023.

6. Approved the recommendation of the Board of
Directors on the non-payment of annual
remunerations of the Board members for the
financial year ended 31 December 2023.

Board of Director's
not to absolve the
Company's auditors from any liability for the

financial year ended 31 December 2023.

7. Approved the
recommendation

8. Approved the appointment of Crowe Mak
Limited as the Company's auditors for the
financial year ending 31 December 2024 and
their fees were determined to not exceed an
amount of AED 1,286,000.

SPECIAL RESOLUTIONS

9. Ratified the resolution of the Company's Board
of Directors concerning amending the terms
and conditions of the outstanding USD 150
million bonds, issued by a SHUAA-affiliated
SPV.

As there were no other topics brought up for
discussion during the meeting, the Annual
General Meeting ended at 10:30 AM.

Sincerely yours,
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