Date: 4 March 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubai - United Arab Emirates

Dear Sir,

Subject: Notification from Sukoon Insurance
PJSC (Sukoon) in relation to its intention to
acquire the shares of the remaining shareholders
of Arabian Scandinavian Insurance Company
PLC — Takaful — Ascana Insurance (ASCANA)

With reference to the announcement made by Sukoon
dated 18 May 2023, we would like to inform you that
Sukoon has received the required regulatory approvals
to make an offer to acquire the shares of the remaining
shareholders of ASCANA and that it has
communicated its intention to the shareholders of
ASCANA. Attached is the firm intention.

Kind regards,

Firm Intention
Attached

Classification: Sukoon-Business
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