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Al Sagr National Insurance Company - Diplomatic Area, Al Seef Road, Bur Dubal, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

Date :25/03/2024

Ref : DXB/ACC/ 124

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.O.Box : 9700 Dubai — UAE

Greetings

Subject : Disclosing the Results of Board of
Directors Meeting of Al Sagr National

Insurance Company

This is to inform you that the Board of
Directors meeting was held today, March
25, 2024, at 12 noon at the company’s

main  headquarters, in electronic
attendance, and the following was
approved:

1- The audited financial statements for the

period ending on 12/31/2023 were
reviewed and approved, and the Board
requested to obtain the approval of the
Central Bank before disclosing them.

The company's annual general assembly
meeting has been scheduled for
Wednesday, April 24, 2024 {or April 30,
2024 in the event that a quorum is not
reached) at the company's main
headquarter in Bur Dubai, by personal or
electronic attendance at 12:00 noon and
approved the draft invitation addressed to
sharehoiders
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10- Recommending not to distribute dividends

Postponing the decision on the proposal to
approve the recommendation related to
remuneration and additional fees for the
members of the Board of Directors until
the next meeting.

Approval of the integrated report for 2023
was postponed to the next meeting.

The Board reviewed various technical,
financial and actuarial reports.
internal

Various policies have been

approved.

The recommendation to the General
Assembly to amend the Article of
Association and adopt the remuneration
policy was approved .

The recommendation to the General
Assembly to use the entire statutory
reserve to close the accumulated losses
was approved

The recommendation to the General
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Assembly to approve the sale of the Ras Al (aaluall e 7Lyl as)s pany payill-10

Khor land property was approved

to shareholders due to accumulated losses.
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