Invitation to the General Assembly Meeting of Amlak
Finance PJSC

The Board of Directors of Amlak Finance PJSC is pleased to
invite the shareholders to the Annual General Meeting of the
Company that will be held remotely or in person at Kempinski
the Boulevard, Downtown Dubai (Sheikh Mohammed Bin
Rashid Boulevard), Boulevard Ballroom at 1:00 pm, on
Tuesday 23 April 2024, to discuss the following Agenda:

1. Hear and ratify the Board of Directors’ report on the
Company’s activities and its financial position for the fiscal
year ended 31 December 2023.

2. Hear and ratify the External Auditors’ report for the fiscal
year ended 31 December 2023.

3. Hear and ratify the Internal Sharia Supervisory Committee
report for the fiscal year ended 31 December 2023.

4. Discuss and ratify the Company’s balance sheet and profit
and loss account for the fiscal year ended 31 December 2023.

5. To consider and approve the Directors’ remuneration.

6. To consider and approve the Board of Directors'
recommendation to not distribute dividends to shareholders
based on the justifications mentioned in Note No. (7) below.

7. Appoint the Internal Sharia Supervisory Committee
Members for the term 2024-2027

8. Absolve the Board of Directors from liability for the year
ending 31 December 2023.

9. Absolve the External Auditors from liability for the year
ending 31 December 2023.

10. Appoint the External Auditors of the Company for the
fiscal year 2024 and to determine their remuneration.

11. Elect the members of the Board of Directors for the term
2024-2027

Special Resolution No (1):
- To consider voluntary contributions for the year 2024 not
exceeding 0.04% of the net profit of the year 2023.
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Notes:

1. For Shareholders would like to attend electronically, the

registration will be opened on Tuesday 16 April 2024 at
11:00 am and will be closed on Tuesday 23 April 2024 at
11:00 am. For electronic registration, kindly click on the
following link: www.smartagm.ae

. Any Shareholder that has the right to attend the General
Meeting may delegate any person chosen by him, other
than a Director, based on a written proxy. A proxy of a
number of shareholders shall not hold in this capacity more
than five percent (5%) of the Company's share capital.
Shareholders who are minors or legally incapacitated shall
be represented by their legal representatives.

. The signature of the shareholder indicated in the proxy
mentioned in the previous note must be the signature
approved by any of the following entities:

a) the Notary Public,

b) the chamber of commerce, economic department in the
United Arab Emirates,

c) a bank or company licensed in the United Arab
Emirates provided that the shareholder shall have an
account with any of them,

d) Licensed financial markets in the state, or

e) any other entity licensed to perform attestation works.

. A corporate person may delegate one of its representatives
or those in charge of its management under a resolution
passed by its board of directors or any similar entity to
represent such corporate person in the General Assembly
meeting of the Company. The delegated person shall have
the powers as determined under the delegation resolution.

. Shareholders registered on Monday 22/04/2024 shall be
deemed to be the holder of the right to vote at the General
Meeting.

6. The General Assembly meeting shall not be valid unless
attended by shareholders representing at least 50% of the
Company’s share capital, and if the quorum is not met in
the first meeting, a second meeting shall take place on
Tuesday 30/04/2024 at same place and time.
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7. As directed by the Securities and Commodities Authority,
in the event that the company achieves profits for the fiscal
year ending on December 31, 2023, and if there are
accumulated losses from previous years, the accumulated
losses must be completely amortized first before
proceeding to distribute dividends to the company's
shareholders. As the accumulated losses of Amlak Finance
amount to 258 million dirhams as disclosed in the financial
statements for the year 2023, dividends will not be
distributed to shareholders. Moreover, Amlak is under
restructuring and is thereby bound by several restrictions
and conditions including non-distribution of dividends to
shareholders during period of restructuring.

8. Shareholders may access and review the Company’s
financial statement through the Dubai Financial Market
website  www.dfm.ae and the Company’s website
www.amlakfinance.com

9.Shareholders may access the investors rights guidelines by
visiting the website of the Securities and Commodities
authorities at:
https://www.sca.gov.ae/Arabic/Pages/Home.aspx

10.Special Resolution: is a resolution passed by majority vote
of the shareholders who hold at least 3/4 of the shares
represented in the General Assembly meeting of a joint-
stock company
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