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held its meeting on Wednesday 08/05/2024 at 1.00pm Cuglll Algs gy gl 1.00 delull pla & 2024/05/08
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Form for disclosure of the results of the Board of Directors meeting

Date

08/05/2024

Name of the Listed Company

National Industries Group (Holding) (K.P.S.C.)

Date and day of the meeting:

Wednesday 08/5/2024

Quorum achieved (%)

The starting time of the meeting 1.00 pm KT
The ending time of the meeting 1.30 pm KT
Number of board members present 6

66.6

Decisions / Resolutions of the meeting

Approved the Interim Condensed Consolidated
Financial information for the period ended
31/3/2024.

The Name of the Authorized Signatory

Designation

Signature and Date

Company’s Seal

Page 2 of 2

Ahmed M. Hassan

Chief Executive Officer

08/05/2024
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

EESEATPON]

National Industries Group (Holding)(K.P.S.C)

(. p ) (Einslal!) Ao o1 cile iyl Bc g aea

| First Quarter Results Ended on

| 2024-03-31

| Bl oYl 1 il |

| Board of Directors Meeting Date

| 2024-05-08

| s;uglwu_utm,_.l@q

Required Documents

739400 LAl y) e 91 cifouiiad

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless th
documents mentioned above are provided
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Slouiadtoda Blals ei ol b SaiSa 7 Sgaill lia pany ¥

obud!
Statement
2023-03-31 2024-03-31
‘-\EH ECYWA] L_so..al.w.u‘_pb;” E,"J‘" Sbe
86% 15,884,000 29,514,000 Net Profit represents the amount attributable to
the owners of the parent Company
Haa sl sl | o) Ly
86% 57.03 313.07 :
° s sl Basic & Diluted Earnings per Share
Wgluall ol |
9% 458,493,000 499,462,000 " i
Current Assets
cilaga ol Jloa)
6% 1,466,838,000 1,552,504,000 P
Total Assets
gl bl mlgllat]
(2)% 433,446,000 425,491,000 R ? e
Current Liabilities
b tdles]
3% 825,082,000 853,775,000 s ithes]
Total Liabilities
f.S.’I A8 il (ol Lalsdh A8 Bga> Jlon)
7% 491,549,000 526,183,000 Total Equity attributable to the owners of the
Parent Company
Al Sl Jles )
14% 78,487,000 89,230,000 .
Total Operating Revenue
R R
41% 33,590,000 47,406,000 : ' ol
Net Operating Profit
Eabay Gelan ¥ AR §a3all JUI oly /A8 TR slaucd)
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KVWWD)
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et | Jod ] asydl
Quarter Current ol
eriod | \ Statement
2023-03-31 2024-03-31
i e v A3, 20 b ol el Gl
N/A N/A N/A Net Profit represents the amount attributable
to the owners of the parent Company
EARTY Gdaw Y Gk Aadselly Apaolal) el 2y,
N/A N/A N/A Basic & Diluted Earnings per Share
ER LY Gdav ¥ AR Ll sl alsl¥l Jlen )
N/A N/A N/A Total Operating Revenue
Bebain ¥ AT @b ¥ el Slo
N/A N/A N/A Net Operating Profit

e Increase in Gross Profit

° Incre:?se in share of results of il deme Gplasyl @
associates.

* Increase in change in fair value of
financial assets at fair value through
profit or loss.

Alee alSpd 2l e Byas plasyl @
Qa?.hLaJlMQMUIMWUJM1MIJM1EWJ1 e
iyl 7 LI Il

1,000

1,517,000

/&y/pff’

Financial Results Form 9 LI SBL) s z3gel
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| Auditor Opinion allusl il o gl

1. | Unqualified Opinion Jé.&_:r_Z.oL

2. | Qualified Opinion O Liimiagh | .2
3. | Disclaimer of Opinion O gl ela) pas | L3
4. | Adverse Opinion O oSl | .4
Inthe event of selecting item No. 2, 3 or 4, aicem 4 o 3 61 2 08y i el Sy
the following table must be filled out, and this form is not ikens iy o) Lo Slailo 7 3l Vi pins Yy o JU Joutcel

considered complete unless it is filled.
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N/A
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N/A

Gt
N/A
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N/A
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Corporate Actions

Gl Y G Y aaas cilas il
N/A N/A Cash Dividends

Gelayd Gk ¥ CEEPPPRPENPIS ¢
N/A N/A Bonus Share

Gebaig ¥ G ¥ EIEAUIINIIE
N/A N/A Other Dividend

AN e ¥ T\l s pe
N/A N/A No Dividends

Gudaz ¥ AR Slausyisdle AN JW ey Bl
N/A N/A Issue Premium N/A Capital Increase

Gl ¥ RANTR W oy s
N/A N/A Capital Decrease
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC

Kuwait

Introduction
We have reviewed the accompanying intetim condensed consolidated statement of financial position of

National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
31 March 2024 and the related interim condensed consolidated statements of profit ot loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this intetim condensed consolidated financial information
based on our review.

Scope of Review

We conducted out review in accordance with International Standard on Review Engagements 2410, “Review
of Intetim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assutance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not exptess an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying intetim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on out review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Atrticles of Association, as amended, have occutred during the three-month petiod ended
31 March 2024 that might have had a material effect on the business or financial position of the Parent

Company.

We further report that, duting the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2024 that might have had a material effect on the business or
financial position of the Parent Company.

)

e e IE.
il NS

* Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
8 May 2024



Mationa! Indusiries Group Helding - KPEC and Subsidiaries

Interimn Cordensed Sonsalidated Financial information
31 March 20249 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months

Three months

ended 31 ended 31
March 2024 March 2023
Notes (Unaudited) (Unaudited)
KD '000 KD '000
Revenue from sales and contract with customers 40,437 39,320
Cost of sales and contract with customers (30,786) (30,593)
Gross profit 9,651 8,727
Gain on sale of financial assets at fair value through profit or loss 545 1,083
Change in fair value of financial assets at fair value through profit
or loss 19,306 3,332
Dividend income 10,039 14,601
Interest income 2,639 1,692
Share of results of associates 9 12,238 7,434
Rental income 714 877
Reversal of impairment of wakala investments - 8,684
Reversal of provision no longer required 21-b 2,120 -
Other income 1,192 1,664
Gain/(loss) on foreign currency exchange 218 (491)
58,662 47,403
General, administrative and other expenses (8,489) (9,679)
Distribution costs (1,944) (2,339)
Finance costs (11,209) (9,453)
Impairment losses — net (605) (2,286)
Profit before taxation 36,415 23,646
Taxation charged on overseas subsidiaries (108) (199)
Profit for the period 36,307 23,447
Profit for the period attributable to:
Owners of the Parent Company 29,514 15,884
Non-controlling interests 6,793 7,563
36,307 23,447
Basic and diluted earnings per share attributable to the
5 13.07 Fils 7.03 Fils

Owners of the Parent Company

The notes set ont on pages 8 to 22 forn an integral part of this interim condensed consolidated financial information,



Wational indusiries Group Holding - KPSC and Subsidiaries
interiva Condensed Conzelidated Financial Information
31 March 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

L&

ended 31 ended 31
March 2024 March 2023
(Unaudited) (Unaudited)
KD '000 KD '000
Profit for the period 36,307 23,447
Other comprehensive income/(loss):
Items that may be reclassified subsequently to consolidated statement
of profit or loss:
Exchange differences arising on translation of foreign operations 1,184 (11,853)
Net change in fair value of financlal assets at FVTOCI (45) -
Share of other comprehensive loss of associates (635) (1,124)
504 (12,977)
Items that will not be reclassified subsequently to consolidated
statement of profit or loss:
Defined benefit plan actuarial gain — net (406) -
Net changes in fair value of financial assets at FVTOCI (2,703) (7,964)
Share of other comprehensive (loss)/income of associates (138) 27
(3,247) (7,937)
Total other comprehensive loss for the period (2,743) (20,914)
Total comprehensive income for the period 33,564 2,533
Total comprehensive incomel/(loss) attributable to:
Owners of the Parent Company 27,358 4,831
Non-controlling interests 6,206 (2,298)
33,564 2,533

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



National ladusisies Group Holding - KPEE and Subsidiavies

Interim Condensed Consolidaied Financial information

31 March 2024 (Unaudited]

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2024 2023 2023
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000

Assets
Cash and cash equivalents 6 202,035 201,296 200,967
Accounts receivable and other assets 141,509 118,739 128,168
Inventories 46,259 47,180 41,250
Financial assets at amortised cost 5,666 5,197 1,620
Financial assets at fair value through profit or loss 7 408,624 385,839 394,765
Financial assets at fair value through other

comprehensive income 8 162,313 164,974 151,647
Right of use of assets 7,122 7,187 7,182
Investment properties 62,204 57,763 56,927
Investment in associates 9 380,353 376,071 339,284
Property, plant and equipment 116,657 116,060 118,372
Intangible assets 10,549 10,870 16,951
Goodwill 9,213 10,098 9,805
Total assets 1,552,504 1,501,274 1,466,838
Liabilities and equity
Liabilities
Due to banks 6 10,647 13,603 17,476
Accounts payable and other liabilities 97,653 96,256 93,169
Lease liabilities 7,237 6,637 7,270
Borrowings 10 652,946 634,763 622,816
Bonds 11 68,100 68,100 68,100
Provisions 17,192 16,630 16,251
Total liabilities 853,775 835,989 825,082
Equity
Share capital 12 229,518 229,518 218,589
Share premium 12 175,435 175,435 175,435
Treasury shares 13 (23,975) (23,975) (23,975)
Statutory and general reserves 52,679 52,679 47,607
Other components of equity 14 (5,265) (4,845) (16,615)
Retained earnings 97,791 70,090 90,508
Equity attributable to the owners of the Parent

Company 526,183 498,902 491,549
Non-controlling interests 172,546 166,383 150,207
Total equity 698,729 665,285 641,756
Total liabilities and equity 1,552,504 1,501,274 1,466,83?4/-

P =
2 g —
Sa'ad Mohammed Al-Sa'ad }hrﬁad ohi@mmed Hassan
Chairman «—€Hhief Executive Officer

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



