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We would like to inform you that Al Mazaya Holding Co. K.S.C.P board of directors has
met today Thursday 09 May 2024, and approved the Interim Condensed Consolidated
financial information for the First Quarter ended 31/03/2024 according to the following:
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2023/03/31 2024/03/31
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For the period ended For the period ended Item
2023/03/31 2024/03/31
Amount in USD Amount in USD
635,511 4,094,320 e
’ T Net Profit
(é )A\ ‘;\.Lu.) _?4_..;“ @S
0.10 0.86 EPS — Cent
U ghaidl <l g gl Maa
107,691,776 82,888,623 Total Current Assets
g gall Naa)
642,986,413 494,072,793 Total Assets
A ghaiall iy slladl Jlas)
SRR URES e Total Current Liabilities
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446,684,671 328,802,088 Total Liabilities
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196,301,742 165,270,705 Total Equity
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Knowing that the net profit includes: P oadly gl Ala O e
WSyl ¥ fhae Aall 3 LY ae Dbl (o ¥ Jlaa &l
usSD 400,143 Revenues from related parties’ transactions.
Siel ¥s e Alall @ld LY ae @DLaladl) (e g padll Jlea) i
uSDh 786,879 Expenses resulted from related parties’ transactions.
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Qualification or emphasis of matters on audit report:

Emphasis of Matter
We would like to draw attention to Note (3) to the interim consolidated financial information, which

states that during the period ended March 31, 2024, Al Mazaya Holding Company - K.S.C.P. (Parent
Company) and First Dubai Real Estate Development Company - K.S.C.P. (Subsidiary) had
completed their Merger by Amalgamation, where Al Mazaya Holding Company - K.S.C.P. was the
“Merging” company and First Dubai Real Estate Development Company - K.S.C.P. was the “Merged”
company. Our conclusion is not modified in respect to this matter.
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Stock (Rumld) £, p 5 At Al AS 3 asp
Stock Code 423 a4yl od)
Ticker Uija aspill y e i5ol aull
|isiN Code ol j1o,1)l 3y
Cantact person [ ] Jlaill Jgguno
Phone no. -97297666 - 90941218 wilnll @d)
JE-rmail compliance@mazayarealestate.com gl i
olell
Announcement
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Publication Procedures ( if any) D No/ Y [ Yes/ s 2 ERELE (;:J
29
AGM Date auogoll Lu2oall &yl
|Record Date 30/05/2024 Glaaiwll a0
Payment Date (B.S -C.D) 06/06/2024 (281 - powl) &gl Ayl
Coordinated with KCC? No/Jl L Yes/ =i Sanlioll &0 Fauwidl o3
Confirmation Date 20/05/2024 bl agly
Cum Date 28/05/2024 ol 8jln ayli
|Ex Date 29/05/2024 Gliaiwll ;g ol Jglad ayls|
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Capital Increase
Subscribed — ay w14l Authorized - as 2jnoll
5l a2y Jloll yol) 8Ll Jud FRBTETHTS 5.aLjll Jud
AfterIncrease Before Increase Method of Increase Before Increase
O Bonus - aaio
XXX XXX O Subscription - wliisl XXX
Bonus shares
dabijll aey puuuill aac @llos) lojlan] piow il pn.wjll aac aalyl us )l poawll sac
Total No, of shares afterincrease No. of shares t be issued percentage No of current S hare
XXX L el gt e )53 XXX 525,561,174
Ulodl yuly (ALsaT
Capital Decrease
After Decrease — A 9a1l a2y Authorized — ay gy ol
XXX XXX
alay 1wl 110 £g030 A raAll apu [-NCENIETTIT vaseatli Jud
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Totals s
XXX XXX [T Farsalr o3 XXX
Cash Dlvidends / 5281l &5jgill
Percentage of Cash Dividends / gxaill &1joi)l dyas Amount of Cash Dividends/ 581l &j9ill 2048
XXX XXX
Name: A oty b i 5l 38 55 : ol
Signature: f \ L,— : Gafg1ll
Date == st
Stamp: "{ yaiall
KCC Confirmation: : daliol 214l
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Subject: Disclosure of the Results of BOD Meeting of
Al Mazava Holding Co.
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Reference to the above subject, and our disclosure on the date of 06/05/2024, kindly find
attached the material information disclosure form clarifying the results of the meeting of the
BOD of Al Mazaya Holding Co. held on Thursday 09/05/2024.
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Form for Disclosing Material Information

| 09/05/2024

Al Mazaya Holding Co.

The Board of directors of Al Mazaya Holding Co. has convened on
09/05/2024 at 1:00 PM where they discussed the following:

Approved the company’s Interim Condensed Consolidated
Information for the fiscal period ending 31/03/2024.

Distributing interim dividends for the fiscal period ended 31/03/2024
to the company’s shareholders:

Based on the resolution of the Company’s Ordinary General
Assembly dated 26/03/2024 that approved and authorized the Board
of Directors’ to distribute interim dividends (semi-annualy or
quarterly) starting from the company’s first interim financial
statements after completing the merger with First Dubai Real Estate
Development Company and to determine the dividends distribution
rate, subject to making those distributions from real profits, and in
accordance with generally accepted accounting principles without
affecting the company’s paid up capital, the company’s Board of
Directors had decided to distribute interim dividends as free bonus
shares from treasury shares at a rate of 2.5% for the fiscal period
ended on 31/03/2024 to the company’s shareholders registered in the
company’s records as on the record date according to their ownership
interest without any increase in the company’s capital or an increase
in the number of issued shares. Those shares are entitled to the
sharecholders registered in the company’s records at the end of the
record date that is scheduled on Thursday, 30/05/2024, and will be
distributed on 06/06/2024. The Board of Directors approved the
attached Stock Entitlement Form and authorized the Chairman of the
Board of Directors or the Executive Management to take the
necessary actions to implement that Board resolution in front of the
relevant authorities.

Attached

Interim Condensed Consolidated Financial Information according to
Boursa Kuwait templates.

Interim Condensed Consolidated Statement of Financial Position.
Interim Condensed Consolidated Statement of Income.

Independent Auditor’s Report on the Interim Condensed
Consolidated Financial Information for the period ended 31/03/2024.
Regarding interim dividends approved by the board, this will result
in reducing each of the treasury shares and retained earnings by KD
878,482 upon executing that distribution, which is expected to be
finalized during the second quarter of year 2024,
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Al Mazaya Holding Co.

Ll U 5l 380

First Quarter Results Ended on | 2024-03-31 B _ 4 wf‘“‘_‘;‘f’"_ei'@_'-'ﬂ'j
. Board of Directors Meeting Date | 2024-05-09 | . Byfo¥t puloma platat fuuyls

. Required Documents

Approved financial statements.
Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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| Statement :
2023-03-31 2024-03-31 |
| 3138, 20 malies ol (Bylusidl) o)) dlo |
547% 194,816 1,260,641 | Net Profit (Loss) represents the amount attributable
| to the owners of the parent Company
_ | (odd) Ladselly Aol 1 (3yleus) dummsy |
 752% 0.31 2.64 o ) A 2|
| ‘ Basic & Diluted Earnings per Share (fils) |
: i Ushuzll Blagzsl)
o (23%) 33,012,914 25,521,407 ! T L s
| | Current Assets
| | Slogrell Jlaz)
(23%) 197,107,485 I 152,125,013 L
Total Assets |
: : Ugluall sligllall |
(49%) ‘ 20,017,879 | 10,119,702 : S e ? Cn ‘
|/ | . Current Liabilities .
Sbgllall Jlex! |
(26%) 136,931,186 101,238,163 . ’ ) f
L | Total Liabilities |
I A1 28, 401 by Lol 2SI Goao Jlax) |
1% 49,341,159 49,682,118 Total Equity attributable to the owners of the Parent |
‘ Company .
! 2L ail Sl Jlex
I (6%) 3,951,362 3,711,275 . -
Total Operating Revenue - -
' ' Agla il (3 ylusl) mosdl dlo |
i 77% I 2,021,611 3,572,400 ' . - 7 s .
, - | Net Operating Profit (Loss) |
i . . g93ull JWI ol / AeSTALY jiluuidl |
- ASe Pl dzg Y | ASIAe Sl dgl Y
e ¥ ser B y Accumulated Loss/ Paid-Up Share Capital
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

ity ALl el () By
Basic & Diluted Earnings per Share :
bl alabd Jles

Total Operating Revenue
| Llaad (5ylud)) m Gl

Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥l al e GuasyY @

The increase in net profit is mainly due to the L
33l ! (o S | 5y Cow
partial gain from settlement and termination of =y G)J = J - - ! L_g_h_a.‘,_gﬁ .J . ayu
. . ) @wloﬂld%@bﬁﬂ&pw;wlgmw&o
sale of subsidiary during the current period T Lt .l.«dl- Saall it drlhe
relative to the comparative one. el o - |

KD 123,204

KD 242,280
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In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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