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Date: 15 May 2024 2024 g3l 15 :3, W
Mr. Hamad Ali ole al> / sl
Chief Executive Officer Sudidl Gudyl
Dubai Financial Market JJl S Goaw
Dubai, UAE baxiall dg sl Sl — 43
Dear Sir, Ay dud duxd

Subject: Disclosure of the results of TECOM B3] pudxo glaizl 2l ge ZLaddl :gsudoall
Group PJSC (the “Company” or “Group”) Board of ("degazall” of "dsy A" §:pub oS degexe
Directors meeting held on 15 May 2024 2024 g3lo 15 Ly oslisil & syl

Kindly be informed that the Company’s Board of &yl 8yls] pulzro glaizl slisil o3 dii..g lale PXUEVER
Directors held its meeting on Wednesday, 15 May ala 15 clsy,d P9I OO0 oluo 8yilsll delul ple3 ._g
2024 at 10:00 am. 2024

Please note that after comprehensive and thorough dlaldg 48y deslie ax=ig & Sadle] sg5 LaS

review, and in line with the Company’s approved o 38lg Sy il Braizall des _,"I)LugllénL,.;hwg

trategy, the board of directors h d th
strategy, the board of directors has approve e srokis dengilstagl lileniadl oo sse e Bl
following strategic acquisitions and project

Lo 1.66 JI 85 ddlos] dosdy moylie
development with total estimated value of AED = loz o2t dlloz] dosds )

1.66 billion: iShle Joddy blel
- TECOM Investment FZ LLC, a Group lpeped By> dihie Oblediiod peSs" Sloxiwl -
subsidiary, will acquire two grade A office Ourin e deganall daaldl GlSyidl (s3]
buildings from Dubai Holding Asset Wiyl (35 dise § Jodl dzpal 428 (e LSSl
Management “DHAM” with a combined value ddlaz] doudy Jouo3l 8yl53 dslall g3 O elldg
of AED 420 million. Able] em)3 Oosde 420 &l
- Dubai Industrial City LLC, a Group subsidiary, Sazl Mapd decliall gy dpae" Slexiwl -

will acquire several plots for industrial leasing declin uél)i 3ac Lle degonol) doylil lSy il
with a total area of 13.9 million sq. ft of from o0 d=yso pa8 (oudo 13.9 &l ddleax] doluwey
DHAM for a combined value of AED 410 410 gl ddlaz] dogdy Jouodl Byls3 dnlall 35
million. ble] ey (orde
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- Dubai Design District FZ LLC, a Group Ol s "aiad puewaill (43 >" Slexiiwl -

subsidiary, will acquire 629,000 sq. ft gross
floor area (“GFA’) from DHAM for AED 136
million, to develop 6 grade A office buildings
with an expected total GLA of 503,000 sq. ft,
and estimated development cost of AED 689

million, within “Design Quarter”, a mixed-use

& dlox] &islb dolune Sle deganall doylil
Joo31 85133 Laylill 33 (e dy 50 pa8 il 629
okl G832y 3 (Shle] @iy (yorle 136 daydy
dolunay ol ol @56 (o (Sl Hlo diw
dryse prb ¥ 503 &l el eu,,lé idlasl
epyd Oosde 689 &ld dyyadi sk dalSig

saxia "yHleS palias” &9},1‘;.4\ .3 g -y_;bl"l
Wopall pous opobi i (U1 lolaiiwl
Jlais| gBgially qopamaill 5 o> oo dlill

.2028 (:LSL” S5 o436k

project to be developed in phase 2 of Dubai
Design District, expected to be completed

during 2028.

Slomicol Olilac cro claiyl pipe @l BLagl 5axis
saizi LS. Il plall e GUI 22yl Dlgi Jud odn
Il ddlall s)leall e Jygaill Olilac § a8yl
ol 1885 LS d>liall ddyinall Clyguaill lginid (s

The acquisitions are expected to be closed before
the end of Q2 of 2024. With regards to funding, the
Company will use available financial resources,

including undrawn banking facilities.

The Company has adhered to all relevant regulatory lasd 3 dwgrre Wlely) Cumiad 28 Glslgaindl ells
and governance requirements related to the blgsg ol § deasbidl Sl miox Blelio
acquisitions. doSexJl

Sincerely,

Malek Al Malek
Chairman of the Board of Directors

Copy to Securities and Commodities Authority &ladls ddlall Ghodl den J| A3

TECOM GROUPP.JSC. | (dolcdnnlus)pgtiidcgaro | & +9714301T010 | €5 +9714 426 4880 | ah 73000, Dubai, UAE | info@tecomgroup.ae | tecomaroup.ae

TECOM GROUP*is a registered tradamark of TECOM Investiments FZ-LLC



