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Extraordinary General Meeting Results

To: Bahrain Bourse; and
: Dubai Financial Market

The second EGM of Ithmaar Holding B.S.C was held today Wednesday 29 May 2024 at
01:30 p.m. with a quorum of 51.66% being achieved.

The following items in the agenda of the EGM have been approved:

1. To receive and approve the minutes of the Extraordinary General Meeting of the
Company held on 4 June 2023.

2. To discuss and approve, subject to obtaining regulatory approvals, the proposed sale
and transfer of certain assets (approximately USD 695 million to USD 715 million)
and liabilities (approximately USD 665 million to USD 695 million) of the Company,
Ithmaar Bank B.S.C. (Closed) and IB Capital B.S.C. (Closed) (together “Ithmaar”), to
be calculated on the basis of their value as of 31 March 2024, to: (i) GFH Financial
Group B.S.C. or any of its subsidiaries or nominees (“GFH”); and/or (ii) any other
entity as may be agreed upon with GFH (the “Transaction”).

3. To authorize the Board of Directors (and any delegate of the Board of Directors) to
negotiate and finalize the structure and terms of the Transaction, sign the Transaction
documents and take all necessary actions and steps to give effect and execute the
Transaction and resolutions passed in the Meeting on behalf of the Company.
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