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Report on Review of the Condensed consolidated Interim Financial

Information
To the Shareholders of Dubai Insurance Company P.S.C.

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
Dubai Insurance Company P.S.C (the “Company”) and its subsidiaries (collectively referred to as the
“Group™), as at 30 September 2024 and the related condensed consolidated intetim income statement,
condensed consolidated interim statement of comprehensive income for the three-month and nine-month
periods then ended, condensed consolidated interim statement of changes in equity and condensed
consolidated interim statement of cash flows for the nine-month petiod then ended, and material
accounting policy information and other explanation notes. Management is responsible for the preparation
and presentation of this condensed consolidated interim financial information in accordance with
International Accounting Standard 34 “Inferim Financial Reporting’. Our responsibility is to express a
conclusion on this condensed consolidated intetim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interime Financial Information Performed by the Independent Anditor of the Entity”. A review of interim
financial information consists of making inquiries, ptimarily of petsons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become awate of all significant matters that might be
identified in an audit. Accordingly, we do not exptess an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information ate not prepared, in all material tespects, in
accordance with International Accounting Standard 34 “Interim Financial Reporting”.

\JEAN’; oLy Tons

GRANT THORNTON UAE

Dr. Osama El-Bakry
Registration No: 935
Dubai, United Arab Emirates

11 November 2024

© 2024 Grant Thornton UAE - All rights reserved, Grant Thornton UAE represents all legal licenses L{nder wl_ﬂl:h Grant Thornton A_udit an!:I Accnunting grantthornton.ae
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Condensed consolidated interim statement of financial position

As at 30 September 2024
(Unaudited) (Audited)
30 September 31 December
Notes 2024 2023
AED’000 AED’000
Assets
Property and equipment 4 55,419 51,948
Investment property 5 62,970 63,528
Financial assets 6 1,088,242 911,902
Statutory deposit 10,000 10,000
Reinsurance contract assets 7 1,518,324 1,179,802
Prepayments and other receivables 37,802 54,743
Cash and cash equivalents 8 609,882 558,149
Total assets 3,382,639 2,830,072
Equity and liabilides
Equity
Share capital 9 100,000 100,000
Statutory reserve 10 50,000 50,000
General reserve 10 50,000 50,000
Reinsurance reserve 10 23,601 23,601
Cumulative changes in fair value of FVTOCI investments 307,401 251,429
Retained earnings 351,114 315,535
Total equity 882,116 790,565
Liabilities
Provision for employees’ end of service indemnity 8,157 6,958
Insurance contract liabilities 7 1,988,803 1,669,196
Other payables 439,391 363,353
Deferred tax liability 5,543 -
Borrowings 58,629 -
Total liabilities 2,500,523 2,039,507
Total equity and liabilities 3,382,639 2,830,072

This condensed consolidated interim financial information was authorised for issue on 11 November 2024
by the Board of Directors and signed on their behalf by:

% /
Butd Obaid Almulla Abdellatif Abuqurah

Chairman Chief Executive Officer

The notes from 1 to 19 form part of this condensed consolidated interim financial information.
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Condensed consolidated interim income statement
For the period ended 30 September 2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Nine-month Nine-month

Three-month Three-month period petiod ended
period ended period ended  ended 30 30
30 September 30 September September  September
Notes 2024 2023 2024 2023
AED’000 AED000 AED000 AED000
Restated Restated
Insurance revenue 748,951 598,397 2,164,854 1,505,532
Insurance service expenses 13 (496,300) (336,946)  (1,583,464) (929,857)
Insurance service result before
reinsurance contracts held 252,651 261,451 581,390 575,675
Allocation of reinsurance premiums (443,955) (362,193)  (1,301,198) (904,917)
Amounts recoverable from
reinsurance for incurred claims 201,179 147,551 805,011 425 587
Net expenses from reinsurance
contracts held (242,776) (214,642) (496,187) {479,330)
Insurance service result 9,875 406,809 85,203 96,345
Net investment income 14 6,397 6,108 47,817 29,530
Insurance finance expense for
insurance contracts issued 14 4,191 (1,238) (1,926) (8,858)
Reinsurance finance income for
reinsurance contracts held 14 (3,320) 1,105 1,646 8,267
Net insurance financial
expenses 871 (133) (280) (591)
Net insurance and investment
results 17,143 52,784 132,740 125,284
Other operating expenses (6,328) (4,072) (20,722) (14,000)
Profit for the period before tax 10,815 48,712 112,018 111,284
Income tax expense (1,000) - (7,510) 3
Profit for the period after tax 9,815 48,712 104,508 111,284
Basic and diluted earnings after
tax per share 12 0.098 0.487 1.045 1.113

The notes from 1 to 19 form patt of this condensed consolidated interim financial information,
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Dubai Insurance Company P.S.C.

Condensed consolidated interim financial information (Unaudited)

Condensed consolidated interim statement of comprehensive income

For the period ended 30 September 2024

Profit for the period after tax

Other comprehensive income:

Items that will not be reclassified
subsequently to profit or loss:

Gain on disposal of equity investments
designated at FVTOCI — net of tax

Net change in fair value of equity investments
designated at FVT'OCI — net of tax

Total other comprehensive income for the
period

Total comprehensive income for the
period after tax

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Three- Three- )
month month Nine-month Nine-month
period period period period
ended 30 ended 30 ended 30 ended 30
September  September September September
2024 2023 2024 2023
AED000 AED000  AED000  AED000
Restated Restated
9,815 48712 104,508 111,284
802 16,835 1,071 28,391
53,036 31,215 55,972 40,279
53,838 48,050 57,043 68,670
63,653 96,762 161,551 179,954

The notes from 1 to 19 form patt of this condensed consolidated intetim financial information.

4



S

"UOREULIOJUT [EIDUBU] WHRIUT PAIEPI[OSUOD PasUapUod s Jo 1red Wosf g1 01 | WOIJ S910U 3T,

911788 PILISE 10v°L0€ 109°€T 000°0S 00005 000°00T
(000%0L) (000°0L) - - = - =
% TL0T (1Lon - - ” -
€hO°LS - €h0°LS C e % %
80S“y0T 805‘P0T - - - 8 S
G95°06L gegigIg 6ZH1ST 109'€Z 000°0S 000°0S 000001
8L0%LL SZ6Y6T 17£°692 Z18°¢1 000708 000°0S 000001
(000°05) (000°05) - - - - -
= 16£87 (16£°82) - - - -
0,989 - 04989 % = = =
8111 ¥8Z°111 - 7 = - =
AR ) 052502 290522 ZIi8'cl 000°0S 00008 000°001
000.dAV 000,09V 000,09V 0003V 00003V 000V  000.0AV
Lmba sdurures SIUAUNSIAUT JAIDSIY 9AYOS3T SAT953T renden
Te107, paureiay IDO.LAAJO 2NJes JDUEINSUIDY [eIdUIL) Aroymerg areyg
arey ur saSueyd
dape[nuIn’)

(paurpneu()) $zoz Yoquiaidag (¢ 1e oueeqg
(11 =10u) pred pusprary

IDOLAA 38 s3UsUnIsaAuf
30 3es uo S3UTUTED PaUTEIaT 0 POTIJSUEL],

pomad a1y 305 swoouT aATsULYRIdWOd BN
¥e) 1913¢ powad a1 107 IgOI ]
(paupny) tz0z Avenue( | 1e soue[eg

(pawprieuq)) ¢z0g Foquimidag (g 1e sotrereq
(11 =10u) pred pusprai(y

IDOIAA B S1U2UIIS2AUL
3O o7es vo sJuTTE? PAUTEIDI 0) PITIFSUEI],

powad a1 303 swosut 2A1sUYRIdWod YO
pagpisay xe) 313e porad 9 10§ 1gOI]
pawisad (pHpny) ¢zog Lrenue( 1 ye 2ouereg

$20Z 3quiardag g¢ papus pouad oy 10

£ymba uy safueyo Jo JUaWAIEIS WIIISIUT PIIEPIJOSUOD PISUSPUOT)

(pa1pneu()) UOREULIOJUT [EIDULBUL WILIAIUT PIIEPHOSU0D PISUIPUOT)

'S’ d Auedwo) souemnsuy reqng



Dubai Insurance Company P.S.C.

Condensed consolidated interim financial information (Unaudited)

Condensed consolidated interim statement of cash flows

For the period ended 30 September 2024

Cash flows from operating activities
Profit for the period before tax

Adjustments for:

Depreciation of property and equipment

Depreciation on investment property

Provision for employees’ end of service indemnity

Realised gain on disposal of financial asset at fair value
through profit and loss on equity instruments

Change in fair value of financial assets at FVTPL

Expenses on investment property

Interest income

Dividend income

Operating cash flows before changes in working capital

Changes in working capital:

Reinsurance contract assets

Insurance contract liabilities

Prepayment and other receivables

Othet payables

Net cash generated from operations
Employees’ end of setvice indemnity paid

Net cash generated from operating activities

Cash flows from investing activities

Putchase of property and equipment

Expenses on investment property

Purchase of investments at FVTOCI

{(Purchases) /Proceeds of investments held at amortised cost
Investments in bank deposits at FVIPL

Interest received

Dividend received

Net cash used in investing activities

Cash flows from financing activities
Botrowing from bank

Dividends paid

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the petiod
Cash and cash equivalents at end of the period

The notes from 1 to 19 form part of this condensed consolidated interim financial information.

For the nine-month period

ended 30 September

(Unaudited)
2024 2023
Notes AED’000 AED000
Restated
112,018 111,284
3,476 2,244
558 560
1,499 1,062
- 844
(72) 14
400 556
(17,232) (11,238)
(31,086) (19,885)
69,561 85,441
(338,522) (266,259)
319,607 515,670
21,333 (8,236)
68,422 132,266
140,401 458,882
(300) (116)
140,101 458,766
(6,947) (5,026)
(400) (556)
(13,578) 9,868
(14,149) (17,770)
(85,849) (108,265)
12,840 11,238
31,086 19,885
(76,997) (90,626)
58,629 =
11 (76,000) (50,000
(11,371) (50,000)
51,733 318,140
558,149 311,725
8 609,882 629,865
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

1 Legal status and activities

Dubai Insurance Company (P.5.C.) (the “Company”) is a public shareholding company registered under
the Federal Law No. 8 of 1984 (as amended). The Company is subject to the regulations of the UAE Federal
Law No. (6) of 2007 relating to commetcial companies in the UAE. The Company mainly issues short term
insurance conttracts in connection with motor, marine, fire, engineering, general accident, unemployment
and medical risks (collectively known as general insurance) and group life assurance. The Company also
invests its funds in investment secutities and properties. The registered addtess of the Company is P.O.
Box 3027, Dubai, United Arab Emirates. The Company operates in United Arab Emirates. The shares of
the Company are listed on the Dubai Financial Market.

This condensed consolidated interim financial information has been prepated in accordance with the
requirements of the applicable laws and regulations, including UAE Federal Law No. (32) of 2021.

In 2023, Federal Law No. 48 of 2023 has been issued with effective date of 30 November 2023, repealing
Federal Law No. 6 of 2007. In accordance with Article 112 of the Federal Law No. 48 of 2023, the Group
has applied the provisions of the new Law and has amended its Articles of Association in compliance with
the provisions of the law.

The Group established a new subsidiary for I'T services purpose, These condensed consolidated financial
statements incorporate the financial statements of the Company and its subsidiaries (collectively referred
to as the “Group”).

On 9 December 2022, the UAE Ministry of Finance released the Federal Decree Law No. 47 of 2022 on
the Taxation of Corporations and Businesses (the Law) to enact a Federal Corporate Tax (CT) regime in
the UAE. The CT regime will become effective for accounting periods beginning on or after 1 June 2023.

The Cabinet of Ministers Decision No. 116/2022 effective from 2023, specifies the threshold of income
over which the 9% tax rate would apply and accordingly, the Law is now substantively enacted. A rate of
9% will apply to taxable income exceeding AED 375,000, a rate of 0% will apply to taxable income not
exceeding AED 375,000.

For the Group, current taxes shall be accounted for as approptiate in the consolidated financial statements
for the period beginning 1 January 2024. In accordance with IAS 12 income Taxes, the Group has assessed
the deferred tax implications for the period ended 30 September 2024 and, after consideting its
interpretations of applicable tax law, official pronouncements, cabinet decisions and ministerial decisions
(especially with regards to transition rules), Group has applied the corporate taxation and recognised the
income tax expense and deferred tax accordingly.

2 Basis of preparation

This condensed consolidated interim financial information are for the nine-month period ended 30
September 2024 and are presented in United Arab Emirate Dirham (AED), which is also the functional
currency of the Group. This condensed consolidated interim financial information has been prepared in
accordance with IAS 34 ‘Interim Financial Reporting’ and complies with the applicable requirements of the
laws in the U.A.E.

This condensed consolidated interim financial information has been prepared on the historical cost basis,
except for financial assets carried at fair value through other comprehensive income and financial assets
cartied at fait value through profit and loss which are cartied at fair value and the provision for employees’
end of service indemnity which is calculated in line with UAE labour laws.

The Group’s condensed consolidated interim statement of financial position is not presented using a
financial assets classificadon. However, the following balances would generally be classified as current: cash
and cash equivalents, fair value through profit and loss, other receivables and other payables. The following
balances would generally be classified as non-current: property and equipment, investment propetty and
statutoty deposit. The following balances ate of mixed nature (including both current and non-current
portions): financial assets, reinsurance contract assets, insurance contract liabilities, insurance contract
assets, bank balances and fixed deposits and provision for employees’ end of service indemnity and bank
borrowing.

7



Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

2 Basis of preparation (continued)

The condensed consolidated interim financial information does not include all the information required in
annual consolidated financial statements in accordance with IFRS and should be tead in conjunction with
the consolidated financial statements of the Group for the year ended 31 December 2023. Further, results
for interim periods are not necessatily indicative of the results that may be expected for the financial year
ending 31 December 2024.

Following the release of the Group's results for the period ended 30 September 2023, there has been IFRS
17 methodology change that has resulted in a restatement of previously reported numbets for the petiod
ended 30 September 2023.

The table below illustrates the impact of this restatement.
As
previously
reported Restatement  As restated

AED’000 AED’000 AED’000

Insurance revenue 1,410,265 95,267 1,505,532
Insurance service expenses (932,762) 2,905 929,857)
Insurance service result before reinsurance

contracts held 477,503 98,172 575,675
Allocation of reinsurance premiums (762,6606) (142,251) (904,917)
Amounts recoverable from reinsurance for incurred

claims 397,908 27,679 425,587
Net expenses from reinsurance contracts held (364,758) (114,572) (479,330)
Insurance service result 112,745 (16,400) 96,345
Insurance finance expense for insurance contracts

issued (7,860) (998) (8,858)
Reinsurance finance income for teinsurance

contracts held 7,268 999 8,267
Net insurance financial expenses (592) 1 (591)
Profit for the period before tax 127,683 (16,399) 111,284
EQUITY

Retained earnings 318,549 (23,624) 294,925

Basis of consolidation
The Group comprises of the Company and the under-mentioned subsidiaties company.

Subsidiaries Principal activity Country of incorporation Ownership
Insurance Pool for

Communication And I(-:Isgﬁtaliisomces United Arab Emirates 100%
Consulting Services L.L.C y

DIN Care Services L.L.C Customer Care Center United Arab Emirates 100%
ILOE Call Setrvices I.L.C  Call Centers Services United Arab Emirates 100%
DIN Portal L.L.C LT Services United Atab Emirates 100%
DIN Nevus Managsment Management Consulting United Arab Emirates 100%

Consultancies L.L.C

The condensed consolidated interim financial information comprises the financial information of the
Company and its subsidiaries (collectively referred to as the “Group”) as at 30 September 2024,
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

3 Material accounting policy information

The accounting policies, critical accounting judgments and key source of estimation used in the preparation
of this condensed consolidated interim financial information are consistent with those used in the audited
consolidated financial statements for the year ended 31 December 2023, except for application of new
standards effective as of 1 January 2024 and several amendments and interpretations apply for the first time
in 2024

Application of new and revised International Financial Reporting Standards (“IFRS”)

The following televant standards, interpretations and amendments to existing standards wete issued by the
IASB:

Standard number Title Effective date
Amendment to IAS 1 — Non-current liabilities with covenants
1 January 2024

1451 and classification of liabilities as current or non-current
Amendments to IAS 7 Statement of Cash Flows and IFRS 7

IAS 7 Financial Instruments: Disclosures—Supplier Finance 1 January 2024
Arrangements

IFRS 16 Amendment to IFRS 16 — Leases on sale and leaseback 1 January 2024

These standards have been adopted by the Group (where applicable) and did not have a material impact
on this condensed consolidated intetim financial information.

The Group has not early adopted any standard, interpretation or amendment that has been issued but not
yet effective.

Taxation
Current

Provision of current tax is based on the taxable income for the period determined in accordance with the
prevailing law for taxation of income. The chatge for current tax is calculated using prevailing tax rates or
tax rates expected to apply to the profit for the period.

Income tax expense is recognised in interim petiod based on the best estimate of the weighted average
annual income tax rate expected for the full financial year/period. Amounts accrued for income tax expense
in interim period may have to be adjusted in a subsequent interim period of that financial yeat/period if the
estimate of the annual income tax rate changes.

Deferred taxation

Deferred tax is accounted fort in respect of all temporary differences at the balance sheet date between the
tax bases and carrying amounts of assets and liabilities for financial reporting purposes. Deferred tax
liabilities ate generally recognised for all taxable temporary differences and deferred tax assets are recognised
to the extent that it is probable that taxable profits will be available against which the deductible temporary
differences, unused tax losses and tax credits can be utilised. Defertred tax assets and liabilities are measured
at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled,
based on the tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date. Deferred tax is charged or credited to the condensed consolidated interim income statement, except
in the case of items credited or charged to condensed consolidated interim other comprehensive income
or equity in which case it is included in condensed consolidated interim other comprehensive income or

equity.




Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

3 Material accounting policy information (continued)
Judgements and estimates

The preparation of this condensed consolidated interim financial information requires management to
make judgements, estimates and assumptions that effect the application of accounting policies and the
reported amounts of assets and liabilities, income, and expense. Actual results may differ from these
estimates.

The following are the key assumptions concetning the future, and other key soutces of estimation
uncertainty at the end of the reporting period.

Insnrance and reinsurance contracts

The Group applies the Premium allocation approach (PAA) to simplify the measurement of insurance
conttacts. When measuring liabilities for remaining coverage, the PAA is broadly similar to the Group’s
previous accounting treatment under IFRS 4. However, when measuring liabilities for incurred claims, the
Group now discounts cash flows that are expected to occur mote than one year after the date on which the
claims are incurred and includes an explicit risk adjustment for non-financial risk.

Liability for remaining coverage

For insurance acquisition cash flows, the Group is eligible and chooses to capitalise all insurance acquisition
cashflows upon payments.

The effect of recognising insurance acquisition cash flows as an expense on initial recognition of group of
insurance contracts is to increase the liability for remaining coverage on initial recognition and reduce the
likelihood of any subsequent onerous contract loss. Thete would be an increased charge to profit or loss
on initial recognition, due to expensing acquisition cash flows, offset by an increase in profit released over
the coverage period. For groups of contracts that are onerous, the liability for remaining coverage is
determined by the fulfilment cash flows.

Liability for incurred claims

The ultimate cost of outstanding claims is estimated by using a range of standard actuarial claims projection
techniques, such as Chain Ladder and Bornheutter-Ferguson methods.

The main assumption underlying these techniques is that a Group’s past claims development expetience
can be used to project future claims development and hence ultimate claims costs. These methods
extrapolate the development of paid and incurred losses, average costs per claim (including claims handling
costs), and claim numbers based on the observed development of eatlier years and expected loss ratios.
Historical claims development is mainly analysed by accident years, but can also be further analysed by
geographical area, as well as by significant business lines and claim types. Latge claims are usually separately
addressed, either by being reserved at the face value of loss adjuster estimates or separately projected in
order to reflect their future development. In most cases, no explicit assumptions are made regarding future
rates of claims inflation or loss ratios. Instead, the assumptions used are those implicit in the histotical
claims development data on which the projections are based. Additonal qualitative judgement is used to
assess the extent to which past trends may not apply in future, (e.g., to reflect one-off occurrences, changes
in external or market factors such as public attitudes to claiming, economic conditions, levels of claims
inflation, judicial decisions and legislation, as well as internal factors such as portfolio mix, policy features
and claims handling procedures) in order to artive at the estimated ultimate cost of claims that present the
probability weighted expected value cutcome from the range of possible outcomes, taking account of all
the uncettainties involved.

Other key circumstances affecting the reliability of assumptions include variation in interest rates, delays in
settlement and changes in foreign currency exchange rates.
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

3 Material accounting policy information (continued)
Judgements and estimates (continued)
Disconnt rates

The Group use bottom-up approach to derive the discount rate. Under this approach, the discount rate is
determined as the risk-free yield, adjusted for differences in liquidity charactetistics between the financial
assets used to derive the risk-free yield and the relevant liability cash flows (known as an ‘illiquidity
premium’). The risk-free rate was detived using swap rates available in the market denominated in the same
currency as the product being measured. When swap rates are not available, highly liquid soveteign bonds
with a AAA credit rating were used. Management uses judgment to assess liquidity characteristics of the
liability cash flows.

Discount rates applied for discounting of futute cash flows are listed below:

1 year 3 years 5 years 10 years 20 years
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023

Insurance contracts issued
4.97% 5.95% 4.42% 491% 4.36% 4.69% 4.44% 4.64% 4.57% 4.65%

Reinsurance contracts held

4.97% 5.95%  4.42% 491% 4.36% 4.69%  4.44% 4.64%  4.57% 4.65%

Risk adjustment for non-financial risk

The Group use Mack method or bootstrapping to determine its risk adjustment for non-financial risk. The
bootsttap effectively allows the Group to measute the uncertainty about the amount and timing of the cash
flows that arise from non-financial risk since bootstrapping the triangles aims to illustrate the variability of
the paid claims.

The risk adjustment for non-financial risk is the compensation that the Group requites for bearing the
uncertainty about the amount and timing of the cash flows of groups of insurance contracts. The risk
adjustment reflects an amount that an insurer would rationally pay to remove the uncertainty that future
cash flows will exceed the expected value amount.

The Group has estimated the risk adjustment using a confidence level (probability of sufficiency) approach
at the 80th percentile. That is, the Group has assessed its indifference to uncertainty for all product lines
(as an indication of the compensation that it requires for bearing non-financial risk) as being equivalent to
the 80th percentile confidence level less the mean of an estimated probability distribution of the future cash
flows. The Group has estimated the probability distribution of the future cash flows, and the additional
amount above the expected present value of future cash flows required to meet the target percentiles.

Insurance and financial risk management

The Group’s insurance and financial risk management objectives and policies are consistent with those
disclosed in the audited consolidated financial statements as at and for the year ended 31 December 2023.
There have been no changes in any risk management policies since the year end.
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

4 Property and equipment

Included in property and equipment is land situated in the Emirate of Dubai, United Arab Emirates with a
carrying value as at 30 September 2024 AED 44,173 thousand (31 December 2023: AED 44,173 thousand).
The Group’s Board of Directors has resolved to construct the Group’s head office on the land in the
foreseeable future.

5 Investment property

Investment properties represent the Group’s investments in freehold land and building situated in the
Emirate of Dubai, United Arab Emirates. Depreciation chatged duting the period amounted to
AED 558 thousand (31 December 2023: AED 745 thousand).

6 Financial assets

The Group’s financial investments at the end of reporting period ate detailed below:

(Unaudited) (Audited)
30 September 31 December
2024 2023

AED’000 AED’000
Financial instraments

At fair value through profit or loss (note 6.1) 3,700 3,628
At fair value through other comprehensive income (note 6.2) 664,054 587,784
Investments held at amortised cost (note 6.3) 420,488 319,855

1,088,242 911,267

The fair value of investment held at amortised cost is amounting to AED 420,767 thousand
(31 December 2023: 319,855 thousand).

6.1 Financial assets at fair values through profit or loss

{(Unaudited) (Audited)

30 September 31 December

2024 2023

AED’000 AED’000

Shares — quoted 3,700 3,628
6.2 Financial assets at fair value through other comprehensive income

(Unaudited) (Audited)

30 September 31 December

2024 2023

AED’000 AED000

Shates — quoted (within UAE) 476,532 413,635

Shares — unquoted (outside UAE) 186,302 172,929

Shares — unquoted (within UAE) 1,220 1,220

664,054 587,784

'The fair value gain amounting to AED 61,515 thousand (31 December 2023: gain of AED 26,367 thousand)
Shares — quoted (within UAE) Note 6.2 have been recognised in the condensed consolidated interim
statement of comprehensive income.
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

6 Financial assets (continued)

6.3 Debt instruments at amortised cost

(Unaudited) (Audited)

30 September 31 December

2024 2023

AED’000 AED’000

Debt securities 57,475 43,325
Bank deposits* 363,013 277,165
420,488 320,490

*The bank deposits are within the United Arab Emirates. Bank deposits include deposits amounting to
AED 363,013 thousand (2023: AED 277,165 thousand) with maturity over three months up to twelve
months as at the reporting date with an effective interest rate 4.40% to 5.25%.

Debt securities carry interest at an effective rate of 3.30% per annum (31 December 2023: 6.83% pet
annum). The maturity profile of these debt instruments is shown below:

30 September 2024 (Unaudited)

Lessthan5 More than 5

years years Total

AED’000 AED’000 AED’000

Debt securities (within UAE) 5,250 19,184 24,434
Debt securities (outside UAE) 33,041 - 33,041
38,291 19,184 57,475

31 December 2023 (Audited)

Less than 5 Mote than 5

years years Total

AED’000 AED’000 AED’000

Debt secutities (within UAE) 3,608 19,184 22,792
Debt securities {outside UAE) 20,533 - 20,533
24,141 19,184 43,325
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

7 Insurance and reinsurance contracts

The breakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts held, that are
in an asset position and those in a liability position is set out in the table below:

(Unaudited) (Audited)
30 September 2024 31 December 2023
Assets Liabilities Net Assets Liabilities Net
AED’000 AED’000 AED’000 AED’000 AED’000 AED000
Insurance
contracts
issued
Life and Medical - 321,509 (321,509) - 303,051 (303,051)
General and
Motor - 1,667,294 (1,667,294) - 1,366,145 (1,366,145)
- 1,988,803 (1,988,803) - 1,669,196 (1,669,196)
Reinsurance
contracts held
Life and Medical 205,418 - 205,418 158,703 - 158,703
General and
Motor 1,312,906 - 1,312,906 1,021,099 - 1,021,099
1,518,324 - 1,518,324 1,179,802 - 1,179,802

Roll-forward of net asset or liability for insurance contracts issued showing the liability for remaining
coverage and the liability for incurred claims.

The Group disaggregates information to provide disclosure in respect of major product lines separately: Life &
Medical and General & Motor. This disaggregation has been determined based on how the Group is managed.

The roll-forward of the net asset or Lability for insurance contracts issued, showing the liability for remaining
coverage and the liability for incurred claims, is disclosed in the table on the next page:

14



<1

£08°886°1 91F*91 918°CET 89L°¢CY V6T rLET L8€°6 6LT'SIZ 2 €896
1L0°668 - (8£9°Z19) - 79E'804°T = (8¢ 919) - §89°6¥9
(LE6“TLE) - - = (Fh6°L97) = - S (c66°c0T)
(926°8SIT) - (8£9°215) = - = (3ccor9) = -
¥86°6Z¥'T = - = 90£9.9T - - - 8L9°CSL
(y9r°6LS) 969 ZZI°60S 89L°ch (zor'zst'n) TbS°E LET'LLY 2 (995°599)
9761 = $IET - - E? zI9 & =
(06£°189) 969°F 808°L0S 89L°Ch (z91°281'D) Ivs‘e 6759L9 - (995‘599)
(pL¥*98) (I86°TD) (zvs19) e - (P0°s7) £80C - =
89L°Ch C - 89L°ct = " - - a
9ZI'LYE - - - £81°25T - - % £V66
#P06LZ T LL9%OT 0S€‘65S - - SLS'8T THrLo & =
9P €8S T 969 808°L0S 89LCH €81°7ST Ths'e STS9L9 = £v6'r6
(pesy910) - - = (spevob) - = - (60s‘09L)
961°699°T 0ZL L TEE'0ET - #60°SI1°T 98'S 08t b8I1 2 ARARN
000.aaV 000,03V  000.0aEV 000.0IV 000, 0TV 000,09V 000,V 000,09V 000,09V
(pawpneun)  (paupneun) (paupneun) (pawpneun) (pawpneun) (paupneun) (paupneupn) (psupneun) (panpneun)
e, wpunsnfpe  smop ysed wauoduros  jusuodwos juounsnfpe SMO[ Ysed wsuodwos juouodwod
sty 213Ny Jo anjes SSOY ssof sty Sxn3ng §s0 ssoj
1uasaxd oy Surpnpxyg Jo snjea Surpnjoxy
Jo ssjeumsy juasaxd ayp
Jo sarewInsy
surrepo a8e19400 sune aferan00

P3XINoUl Y03 SaNTIqEr]

Bururewss 1oy sapIqery

JOIOJ] PUE [EISUIL)

Pa1INOUY J0F SIVITIGEr]

Surueuras 10§ sanIqery

[EJTPaN PUE Iy
(panunuoo) surrepd pazmour x05 Arqer oy pue aFerosco Sururewas yof Lrqer sy BuImoys Panssy $10€3IU0D DULINSUT 10§ AITIGEI] JO JISSE 19U JO PIEAIOJ-[0Y

saquuandag (g 18 Se SANIIEI] 10853 U0D IOUBINSUT I9N]
SMOTJ SED [eI0],

smo[j ysea uopismboe aduEInNSUL

pred sasuadxe 3oy30 pue swrE))

P2A12021 SWINWSI]

SMOf yse?)

sso[/(auroour)
aarsuayarduros yo yusurarers oy uy saSueyo JeioL,
sasuadxa adurUY IdULINSUT
1NS2Y IDIAIIS DUEINSUY
SWIE[> PaIInoul 30y sanmiqer 01 saSueyy
§2850]

2SO1[3 JO §[ESI9ADI PUE $3IBTUOD SNOIAVO VO $ISSO]
SMOJF Ysed uonismbor 23uLINSUT JO UONESRIOWY

$9su2dx2 1210 PUE SWIED PIIINOUT

sasuadxa 927A198 20UBINSUT
SNUIADT IDULIOSUT

Azenue[ | 3e se S3QMIqR 19ENUOD 2DULINSUT

paupneu() - pz0z :Pquisidag og

(penunuos) s3oenuos asueiNsulal pue asueInsuj yi

$707 12qundag g¢ papua powad a3 10,1

UONEUWIIOJUT [EIDULBUL WIIIDIUT PI1EPI[OSUOD PISUIPUOD Y] 03 SIION]

(poypneu()) UONEWIOUT [EIDUBUI WIIDIUL PIJEPHOSU0D PIsuapuon)

'D)'S'd Auedwo)) souesnsuy reqn(y



91

96176991 02L11 TEE9ET - PG0BTIT 9¥8°s 0881 - YZLTLL I2qua03( ¢ I8 St SRR 1DEAU0D 20VEINSUL 19N
LSLZIT1 = (60c°cLE) = LF9'EOF 1 - (Z3¥'9¥S) = 106°02L SMO[ YSEd [BI0]],
(€95Z09) - - - (2s+'L9g) - - - (rr'sen) smo[y yses uonrsmboe aoueInSUT
(16L°126) - (60gcLE) - - = (Z8¥'8vs) - - pred sasuadxs 1330 put swre))
111489 - - - 660°1€8°T - 2 - 710958 PRAIS2T SWINMUSL]
sawgpf gspy
{£z8%9089) (zsce) 8Ly ¥TE 2 (995°221°1) gel'e 8¢8'0£9 - (85¢7E9) 550] / (Suoouy)
aarsuayaidwod yo Justalels 2y ur safueyd [el0],
906°01 - 0556 - - - 95¢°1 - - sasuadxa 20ULUY 20ULINSUT
(ceLL19) (Zsee) 8Z6F1E . (90g°Lz1°T) £e1'e 78Y°629 - (85£°€9) 3[0S2T IDLAIDS 2DUBANSU]
(zssg9) (59 (196°9) - - (60°91) 098°g = = SWE[D PIIINDUY 103 SINMIqeN 03 s3duey)
088°48¢ - - - 098%LT 3 - - 0Z0'€11 SMO[J [SE2 UORISMboE 20UEINSUL JO UORESRIOWY
CYLZI0L (5667 688°TLE = = LTZ°61 7Y€ = = sasuadxa 1310 pUE SUWHE[ pa1Inauy
1L0ZEE1 (zag'e) 826'Y1E = 098%LZ €e1’e 78+'629 . 020'cll sasuadxa 0pA198 2oUEINSUY
os'er1'e) - - - (oz¥'zor'D) - - - (8LEL¥D) 20U2ADT DULIMSUL
99Z°¢1T’1 TLOST €91°68Z = €10°Z8L gILT 21201 - 18192 Azenuef 1 3¢ se sapMqGER 19ENUOD FOUTMSU]
000.aaV 00009V  000.J9V 000.d9V  000.dEV 000.dAY  000.d"V 000.ady  000.0aV
(pavpny) (porpny)  (paapny) (poupny)  (pawpny) (pawpny)  (paupny) (poypny)  (pearpny)
B0, wounsnlpe  smopy ysea jusuodwos  jusuoduros jusunsnlpe  SMO[J ysed wsuodwos  usuodwos
SNy 2IMINJ JO SN[BA SSOT SSO[ jsry 9IMINY JO ON[EA SSOTT $80[
uasaad o1 Suipnpxyg uasaxd ap Surpnpoxyg
JO sajewinsyg Jo sarewnsy
swire[d afe1s400 SwIe[ a8e10402
Pa3anout 303 SIOIIqErT Sururewraz 30y sanMIqEr] Pa1IN0UT 303 SonIIqer] Buurewss 103 sonIqEry
I0JO]] PUE [EFOUDE) [E21P3Jy pUE 7] PNpOY - £ZOZ 32qUIA3(] 1¢
(penunuoo) surre[d> paxnout 10§ AIIqer 213 pue 95e12400 Sumureuras 303 L1iqer] 9y SUIMOYS PaNssI SIOENU0D 30UrINSUL J0F AIIIGEI JO 1955€ 19U JO PIeAIO)-[[OY

(PenuUO2) s)oEUCD SIUBINSUISI PUE 3DUBINSU] L

y20Z Yquandag g¢ papus ponad ay3 104

UONEULIOJU] [EIOUBUY WIIIUT PIIEPIOSU0D PISUIPUOD Y} 01 SIION]

(paupneu()) UOREUIOJUT [EIOUBUI UILOIUT PIIEPIOSUOD PISUIPUOT)

'0's'd Aueduwro) aouesnsuy requ(y



Ll

¥ZE 8IS T LIIST FAAIR, TE8'EE STL'ES8 919°¢ L9656 < 8ZI°901L doag (¢ 1e se (SamMIqEI]) /S195SE 10ENU0D IDULIMSUTDN 19N
= - - - - - = - - raquandag (¢ 18 ST SonIqel 198NU0d JoUBINSUIRY
YTEBIS T LIT'ST reoty Te8'eE STL'ES8 919¢ +L9°G6 = 8TI°001 12quiandag ()¢ 38 SE SIISSE 10BNUOI IDUEINSURY
YZE'BIS T LIT'sT 0Ly TE/'EE S1L'gs8 919°'¢ $L9°S6 = 871901 dag (¢ 18 s& (samMTIqEl]) /519558 JOENUOD IDULINSUIDI DN
€90°ces - (¢o8°e87) - LGS E0T‘T = (otz°19¢) = SLL'9LE SMOTJ YSEd [e10],
(60T°9) - (£98°582) 3 - = (ovz'199) - - PaA[R231 slunowy
TLT08YT = - = L6EEOTT - - . SLL'9LE pred swnmuwsag
sMmojy yse’)
(avsver)  79T% 0IS‘b6E 7e8'ee (re£°956) 88 S0Z°cLE = (L98zhe) auroout aarsuayaduros 3o Juswsiels ayy ur safueyd [el0],
9p9°L = 96€°T - - - 0SZ = - JUWIOOUT 9DUBUY 3DUBINSUY
(L31'961) 79Ty pII‘c6e 7€8°ce (1££°856) 8h8 SC6°TLE - (Log‘zre) PI3Y S10EQUO0D 30UBIMSUIST WO 95Uadxa Jo Woouf 19N
(9zv"ps) (95Z"9) (€99°19) - - (oze'zn) cI8‘sz - = SUITE[2 PIIINIUL 303 3[qeIdA03T SIUNOWE 01 $auey)
4% 4% - - TEBCE - - - - - sjusunsnipe pue s1ENUCs SurdEspun sno1Uo UG £1240031-5507]
509°sZ8 815°01 6LLPS = - 80T°CT ObT LYE - = sasuadxa 19410 puE SWE[ PALIMIUT 10§ J[qRIFA03] SIUNOWY
T10°508 A TA PIT'E6E zes'ce £ 8+8 SS6°TLE - = SWITE[2 PaIINOU] 10F SI2INSUIRT WIS I[EFIA0I3I SjUnOWY
(861°10€D) - - = (1££°856) - - o (L98'zre) swnuasd 3UEINSUIDI JO UOREIO[E UY
208°6LIT S58°01 S65°T0€ - 679°80L 89LT SILE8 - 0Z2°CL Arenuef [ 1e Se $1955E JOPNUOD IDUBINSUIT 19N
- - - = EH 2 = - - Lrenue( | 3e se sonfIqE 19E0U0D 2DUEINSURY
T086LI'T SS8°01 S6S‘T0E " 679°80L 89L°C SIL‘ES - 0ZZ'ZL Azenue[ | 38 SE 519S5¥ J0ENUOD 2IULINSUISY
0003V  000.aaV 000,09V 000.aav 000.aaV 000.aaV 000.aav 000,09V 0003V
(pawpneuq) (pawpneun) (paypneun) (pswpneun) (paupneun) (pampneur) (paupneuny) (panpneupn) (paupneur)
[eiog, jsunsnipe  SMO[y yseo jusuodwon  jusuoduros wsunsnipe  smogyses  juowodwos jusuodwos
sty armng sso A32A0093 s50]  ysTQ armyng sso £33A0021 ss0]

Jo anjea Supnpxyg Jo anfea Supnpxyg

wuasaxd oy 1uasaxd ap

Jo sayeumsy Jo sareummnsyy

STITE[D PaXIMOul a8eraa00 SUITE[D Parnour aSeranod

UO 3]qEIIA003T SIUNOWY
JO10A] PUE [EXDU2L)

Surureuras yo5 s19s8Yy

UO I[qEIFA0037 sjunoury
[E31P2I pUe 3] paupneu() - 70z saquardag gg
SUWITE]> PIINIUT UO I[qEIIA0IIT S1UNOUe 9} pue 35e19400 Fururewuas 10§ s19sse a3 Surmoys pray $19E1U0d 9DUEBINSUIST I0F AITIGET] JO 13SSE 13U JO PIeMIoj-T[oy

Sunurewas 10§ s1ossy

(Panuiuo3) s3deNU0D IDUBINSUISI PUE 2oUBINSU| yi

$20z 32quardag ¢ papua pomad oy 10,
UOHEWIOJUT [BIOULUT] WISUL POIEPIOSUOD PIsuapuod 3y} 01 §3I0N]

(PorrpnEU()) UONPUIIOUT [EIOURUY WILIIUT PIIEPI[OSUHOD PasUIpuor)
D' d Auedwro) ssuemsuy reqn(y



81

TO8GLLT 68801 S65°10¢ - 6¥9°80L 89.C S1i'c8 2 02T TL 1QWIIA( g I8 ST (SN /SIASSE J0UNVOD IDULINSUIST 15N

- - - - = = - - - I2qUIRDS( ¢ I SB SIDIIQRI I9ENUQD DULINSUIDY

ZOBGLI‘T S58°01 S65°10¢€ - 6¥9°80L 89LCT GIL'cR = 0TTTL 3PqUad3(] [ I8 St SIISST 1DEHUOD DVBINSUIY

Z08'GLI'T 65801 S6S°10E - 6¥9°80L 89L°T GIL%C8 = 0zTTL Taqui2d2(] g IE 5 (SANIIQEN) /SI9SSE I0ENTOD ULINSUIAT 12N

£8£°086 = (1€6°282) = ZLIG61Z1 . (ec6'sre) - SL0B6E SMO[J Ysed [eI0],

(#989¢9) = (1£6°287) - - - (ce6'ere) = - PAAI323 siUnowy

VT L19T - - s TLIGITT - - - SL0'86E pred swnnuazg
saeggf 5o

(625+89) #80%¢) 6LL°LLT - (8L£°956) 956 759°6¢e = (r6£'6£€) $50] /(s0ouy) 2ATSUYP3dWOD JO JusWNEIS AU Ut saueyp felog,

GET0L - 680°6 % = = 9%0°1 = = QIOJUT 2DULUT] IDULINSUIDY

#99+69) #80°¢) 0€9°89¢ - (8L£%956) 956 909FEE . (rog'6Ec) PI?Y S12ENUOD IJUEINSUISI WoTf 95UadxXa JO 3Wodu] 39N

(Z6¥15) (9L (080°8¢) - » (9966 61€°9 - - SWITE[Y P2IInduf 0] 3[qeI2A051 sIUNOWE 01 safuey)

~ - - - = = - = = syusunsnipe pue s1penuod Jurlpopun snoIUO UO £1940331-550

009259 1899 01L'90¢ - - zz6'0l L8T8TE g - $25u2dx2 12O PUE SWIE PIANIUY 10§ AqEIDA0933 SIBNOUTY

801109 (#80°¢) 0£9°89¢ - = 956 909°b¢E - - SWIE[D PRI3ndU[ 1O} SIAINSUIDT WO J[qEIFA002] SIUNOWY

@LL'S62' D) - - - (8L£°956) - - - (65658 swnwa1d 50ULINSULRI 3O UOTEIO[Y

8¥6°C88 6E6°CT LOBTIE # Seg'Shy z181 96696 s 6ESCT Arenue( | 3¢ SE $195SE 19BTIUOD 2DUBINSUIDI 39N

- = = = a % - - - Axenuef 1 3¢ sv sapIpqer 10ERU0D DULIMSWYY

8¥6'¢88 6E6ET LOS'TIE - GGR'SHi rALN 966°96 - 685°CT &renue( | 3€ s¥ 51255€ 10ENUOD 20UEINSUTY

000,09V 0002V  000.0FV 000.0dV  000.09V 000,09V 000.03V 000.daV  000.09V

(pearpny) (poupny)  (pampny) (poupny)  (pavpny) (poupny)  (paupny) (paupny)  (pampny)

[0, usunsnipe  smop yseoa wouodwos  jusuodwon jusunsnipe  smopy yses wweuodwos  Jusuodwos

sy 21Ny Jo AU[EA S5O £1240231 jsrg 9IMInJ Jo oN[BA SSO £33400021
uasaid o sso[ Surpnpxyg juasad 2 ssof Jurpnpxyg
JO sazewnsy JO sojemnsyg
SIITE[D PREIMOUT 98e19000 SWITE[D PAXIMOUT 98e10A00

UO 9[qEI2A0I2I SIUNOWY
JOIO] PUE [EI2UI5)

Supurewrar 305 s3985Yy

U0 3[qeIaA0391 syunowry

Buurewas 103 s19s5y

[EaIPAA] PUE 1] PPN - €70 39quIada(] 1¢

(panunuod) swre PaXIMOUT U0 S[qEIIA0DIS SHUNOUTE a1 PuE 9519400 Futurewas 305 syasse ay Surmoys ploy s108UED IdULINSULDF 10§ AI[IE]] J0 J9SSE 19U JO PIEAIOJ-[OY

(PenuUO2) S3oRIIUOD IJUBINSUISS PUBR 3dUBINSU] L

$20T qurandag g papua popad ayp 104
UOREWIIOJUT [E[DUBUY WINUL PIIEPIJOSUOD PISUIPUOD Y] 01 §3I0N]

(poupneu()) UOREULIOIUT [EIOUBUY WILSIUT PIIEPHOSUOD PISUIPUOT)
*0'S"d Aueduwro) asuernsuy reqngy



Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

8 Cash and cash equivalents
(Unaudited) (Audited)
30 September 31 December
2024 2023
AED’000 AED?000
Cash at banks 609,830 558,123
Cash on hand 52 26
Cash and cash equivalents 609,882 558,149
9 Share capital
(Unaudited) (Audited)
30 September 31 Decembet
2024 2023
AED’000 AED’000
Issued and fully paid 100,000,000 shares of AED 1 each
(31 December 2023: 100,000,000 shates of AED 1 each) 100,000 100,000
10 Reserves
Statutory reserve

In accordance with the UAE Commercial Companies Law and the Group’s Article of Association, the
Group has resolved not to increase the statutory reserve above an amount equal to 50% of its paid-up share
capital. Accordingly, no transfers have been made duting the nine-months period ended 30 September 2024
(31 December 2023: Nil). The teserve is not available for distribution except in the citcumstances stipulated
by the law.

General reserve

Transfers to the general resetve ate made on the recommendation of the Boatd of Ditectots. This reserve
may be used for such purposes as deemed appropriate by the Board of Ditectors. Duting the petiod, no
transfers to the general reserve from retained eatnings were made (31 December 2023: Nil).

Reinsurance reserve

In accordance with CBUAE’s Board of Directors’ Decision No. 23, Article 34, an amount of nil
(31 December 2023: AED 9,789 thousand) based on the reinsurance shate of premium at a rate of 0.5%
was transferred from retained earnings to reinsurance reserve and the management petform calculation and
transfer reserves on an annual basis. The tesesve is not available for distribution and will not be disposed
of without prior approval from CBUAE.

11 Dividends

For the year ended 31 December 2023, the shateholders at the annual general meeting dated 20 March 2024
approved a cash dividend of 70% (AED 0.70 pet share) totaling AED 70 million. For the year ended 31
December 2022, the shareholders at the annual general meeting dated 13 March 2023 approved a cash
dividend of 50% (AED 0.50 per share) totaling AED 50 million.

12 Basic and diluted earnings per share
Three-month period ended Nine-month period ended 30

30 September (Unaudited) September (Unaudited)

2024 2023 2024 2023
Restated Restated

Profit for the petiod after tax attributable
to the shareholders (in AED ‘000) 9,815 48,712 104,508 111,284

Weighted average number of

outstanding shares (‘000) 100,000 100,000 100,000 100,000
Earnings per share (in AED) 0.098 0.487 1.045 1.113
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Dubai Insurance Company P.S.C.

Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information

For the period ended 30 September 2024

12 Basic and diluted earnings per share (continued)

The Group does not have potentally diluted shates and accordingly, diluted earnings per shate equals basic

earnings per share.

13 Insurance service expenses

For the nine-month period ended 30 September
2024

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Losses on onerous contracts and reversals
Changes to liabilities for incurred claims

For the nine-month period ended 30 September 2023

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Changes to liabilities for incutred claims

For the three-month period ended 30 September
2024

Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Losses on onerous contracts and reversals
Changes to liabilities for incurred claims

For the three-month period ended 30 September 2023

Incutred claims and other expenses
Amortisation of insurance acquisition cash flows
Changes to liabilities for incurred claims

Life and General
medical and motor Total
(Unaudited) (Unaudited) (Unaudited)
AED’000 AED’000 AED’000
703,017 576,027 1,279,044
94,943 252,183 347,126
- 43,768 43,768
(22,951) (63,523) (86,474)
775,009 808,455 1,583,464
(Unaudited) (Unaudited) (Unaudited)
AED000  AED’000 AED’000
Restated Restated Restated
516,595 399,580 916,175
74,329 192,502 266,831
(84,171)  (168,978) (253,149)
506,753 423,104 929,857

Life and General
medical and motor Total
(Unaudited) (Unaudited) (Unaudited)
AED000 AED’000 AED’000
209,856 131,862 341,718
37,483 85,379 122,862
- 13,473 13,473
27,581 (9,334) 18,247
274,920 221,380 496,300
(Unaudited) (Unaudited) (Unaudited)
AED’000 AED’000 AED’000
Restated Restated Restated
205,753 170,321 376,074
29,715 75,638 105,353
(58,546) (85,935) (144,481)
176,922 160,024 336,946
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Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

14 Total investment income and net insurance financial result

The table below presents an analysis of total investment income and insurance financial result recognised
in profit or loss and OCI in the period:

For the nine-month period ended 30 September Lifeand General and
2024 Medical Motot Total
(Unaudited) (Unaudited) (Unaudited)
AED’000 AED’000 AED’000

Investment income
Amounts recognised in the profit or loss
Interest income - 17,232 17,232
Dividend income from financial investments 5,210 25,876 31,086
Unrealised gain on financial investments at

FVTPL - 72 72

Other income (573) (573)

5,210 42,607 47,817

Insurance finance expenses from insurance

contracts issued
Interest accreted to insurance contracts using

current financial assumptions - = -
Due to changes in interest rates and other

financial assumptions (612) (1,314) (1,926)

Total insurance finance expenses from

insurance contracts issued (612) (1,314) (1,926)
Represented by:
Amounts recognised in profit or loss (612) (1,314) (1,926)

Reinsurance finance income from reinsurance

contracts held
Interest accreted to reinsurance contracts using

current financial assumptions - - -
Due to changes in interest rates and other

financial assumptions 250 1,396 1,646

Reinsurance finance income from reinsurance
contracts held 250 1,396 1,646

Represented by:
Amounts recognised in profit or loss 250 1,396 1,646

Total insurance finance expenses and
reinsurance finance income (362) 82 (280)

Represented by:
Amounts recognised in profit or loss (362) 82 (280)

21



Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

14 Total investment income and net insurance financial result (continued)

The table below presents an analysis of total investment income and insurance financial result recognised
in profit or loss and OCI in the period:

For the nine-month period ended 30 September Lifeand  General and
2023 Medical Motor Total
(Unaudited)  (Unaudited) (Unaudited)
AED’000 AED’000 AED’000

Investment income
Amounts recognised in the profit or loss

Interest income - 11,238 11,238
Dividend income from financial investments 3,070 16,815 19,885

Realised gain on disposal of financial investments
at FVTPL - (15) (15)
Other income - (1,578 (1,578)
3,070 26,460 29,530

Insurance finance income/(expenses) from
insurance contracts issued
Interest accreted to insurance contracts using

current financial assumptions (1,348) (8,833) (10,181)
Due to changes in interest rates and other

financial assumptions 163 1,160 1,323
Total insurance finance expenses from insurance

contracts issued (1,185) (7,673) (8,858)
Represented by:
Amounts recognised in profit or loss (1,185) (7,673) (8,858)
Amounts recognised in OCI - - -

Reinsurance finance income/ (expenses) from
reinsurance contracts held
Interest accreted to reinsurance contracts using

current financial assumptions 1,038 8,413 9,451
Due to changes in interest rates and other

financial assumptions (75) (1,109 (1,184)
Reinsurance finance income from reinsurance

contracts held 963 7,304 8,267
Represented by:
Amounts recognised in profit or loss 963 7,304 8,267

Amounts recognised in OCI = a z

Total insurance finance expenses and reinsurance

finance income (222) (369) (591)
Represented by:
Amounts recognised in profit or loss (222) (369) (591)
Amounts recognised in OCI - - -
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14 Total investment income and net insurance financial result (continued)

The table below presents an analysis of total investment income and insurance financial result recognised
in profit or loss and OCI in the period:

For the three-month period ended 30 Life and General and
September 2024 Medical Motor Total
(Unaudited) (Unaudited) (Unaudited)
AED’000 AED’000 AED’000
Investment income
Amounts recognised in the profit or loss
Interest income - 6,045 6,045
Dividend income from financial investments - 582 582
Unrealised gain on financial investments at
FVIPL - (48) (48)
Other income - (182) (182)
- 6,397 6,397

Insurance finance income/(expenses) from
insurance contracts issued
Interest accreted to insurance contracts using

cutrent financial assumptions 2,581 5,309 7,890
Due to changes in interest rates and other

financial assumptions (785) (2,914) (3,699
Total insurance finance expenses from

insurance contracts issued 1,796 2,395 4,191
Represented by:
Amounts recognised in profit or loss 1,796 2,395 4,191

Reinsurance finance income from reinsurance
contracts held
Interest accreted to reinsurance contracts using

current financial assumptions (1,213) (5,401) (6,614)
Due to changes in interest rates and other

financial assumptions 344 2,950 3,294
Reinsurance finance income from reinsurance

contracts held (869) (2,451) (3,320)
Represented by:
Amounts recognised in profit or loss (869) (2,451) (3,320)
Total insurance finance expenses and

reinsurance finance income 927 (56) 871
Represented by:
Amounts recognised in profit or loss 927 (56) 871
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14 Total investment income and net insurance financial result (continued)

The table below presents an analysis of total investment income and insurance financial result recognised
in profit or loss and OCI in the period:

For the three-month period ended 30 September Lifeand  General and
2023 Medical Motot Total
(Unaudited)  (Unaudited) (Unaudited)
AED000 AED’000 AED’000
Investment income
Amounts recognised in the profit or loss
Interest income - 5,411 5,411
Dividend income from financial investments - 968 968
Realised gain on disposal of financial
investments at FVITPL - 12 12
Other income - (283) (283)
- 6,108 6,108

Insurance finance income/(expenses) from
insurance contracts issued
Interest accreted to insurance contracts using

current financial assumptions (67) (1,600 (1,667)
Due to changes in interest rates and othet

financial assumptions 22 407 429
Total insurance finance expenses from insutance

contracts issued (45) (1,193) (1,238)
Represented by:
Amounts recognised in profit or loss (45) (1,193) {1,238)
Amounts recognised in OCI - - -

Reinsurance finance income/ (expenses) from
reinsurance contracts held
Interest accreted to reinsurance contracts using

current financial assumptions 40 1,455 1,495
Due to changes in interest tates and other

financial assumptions (8) (382) (390
Reinsurance finance income from reinsurance

contracts held 32 1,073 1,105
Represented by:
Amounts recognised in profit or loss 32 1,073 1,105

Amounts recognised in OCI - - -

‘Total insurance finance expenses and reinsurance

finance income (13) (120) (133)
Represented by:
Amounts recognised in profit or loss (13) (120 (133)

Amounts recognised in OCI

24



Dubai Insurance Company P.S.C.
Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information
For the period ended 30 September 2024

15 Segment information

The Group is organised into two segments: Life and Medical as one segment and Motor and General as the
other segment.

These segments ate the basis on which the Group repotts its primary segment information to the Chief
Executive Officer. Insurance revenue represent the total income arising from insurance contracts. The Group
does not conduct any business outside the UAE. There are no transactions between the business segments.

The following is an analysis of the Group’s condensed consolidated intetim income statement classified by major
segments:

For the nine-month period ended 30 September

2024 (Unaudited)
Life and Motor and
Medical General Total
AED’000 AED’000 AED’000
Insurance revenue 760,509 1,404,345 2,164,854
Insurance service expenses (775,009) (808,455) (1,583,464)
Insurance setvice result before reinsurance
contracts held (14,500) 595,890 581,390
Allocation of teinsurance premiums (342,867) (958,331) (1,301,198)
Amounts recoverable from reinsutrance 373,803 431,208 805,011
Net expenses from reinsurance contracts
held 30,936 (527,123) (496,187)
Investment income 5,210 42,607 47,817
Finance expenses from insurance contracts issued (612) (1,314) (1,926)
Finance income from reinsurance contracts held 250 1,396 1,646
Net insurance financial result (362) 82 (280)
Other operating expenses - (20,722) (20,722)
Profit for the period before tax 21,284 90,734 112,018
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15 Segment information (continued)

Insurance revenue

Insurance service expenses

Insurance service result before teinsurance
contracts held

Allocation of reinsurance premiums
Amounts recoverable from reinsurance
Net expenses from reinsurance contracts held

Investment income

Finance expenses from insurance contracts
issued

Finance income from reinsurance contracts held

Net insurance financial result

Other operating expenses
Profit for the petiod before tax

For the nine-month period ended 30 September 2023
(Unaudited)

Life and Motor and
Medical General Total
AED’000 AED’000 AED000
Restated Restated Restated
521,027 984,505 1,505,532
(506,753) (423,104) (929,857)
14,274 561,401 575,675
(233,542) (671,375) (904,917)
219,594 205,993 425,587
(13,948) (465,382) (479,330)
3,070 26,460 29,530
(1,185) (7,673) (8,858)
964 7,303 8,267
(221) (370 (591)
= (14,000) (14,000)
3,175 108,109 111,284

For the three-month period ended 30 September

Insurance revenue
Insurance service expenses

Insurance service result before reinsurance
contracts held

Allocation of reinsurance premiums

Amounts recoverable from reinsurance

Net expenses from reinsurance contracts
held

Investment income

Finance expenses from insurance contracts
issued
Finance income from treinsurance contracts held

Net insurance financial result

Other operating expenses

(Loss)/profit for the period before tax

2024 (Unaudited)

Life and Motor and
Medical General Total
AED?000 AED’000 AED’000
263,959 484,992 748,951
(274,920) (221,380) (496,300)
(10,961) 263,612 252,651
(116,788) (327,167) (443,955)
120,286 80,893 201,179
3,498 (246,274) (242,776)
- 6,397 6,397
1,795 2,396 4,191
(869) (2,451) (3,320)
926 (55) 871
- (6,328) (6,328)
(6,537) 17,352 10,815
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15 Segment information (continued)
For the three-month period ended 30 September
2023 (Unaudited)
Life and Motor and
Medical General Total
AED000 AED000 AED’000
Restated Restated Restated
Insurance revenue 199,822 398,575 598,397
Insurance service expenses (176,921) (160,025) (336,946)
Insurance service result before reinsurance
contracts held 22,901 238,550 261,451
Allocation of reinsurance premiums (90,178) (272,015) (362,193)
Amounts recoverable from reinsurance 78,202 69,349 147,551
Net income / (expenses) from reinsurance
contracts held (11,976) (202,660) (214,642)
Investment income - 6,108 6,108
Finance expenses from insurance contracts
issued (45) (1,193) (1,238)
Finance income from reinsurance contracts
held 32 1,073 1,105
Net insurance financial result (13) (120) (133)
Other operating expenses - (4,072) (4,072)
Profit for the period before tax 10,912 37,800 48,712

The following is an analysis of the Group’s assets, liabilities and equity classified by segment:
As at 30 September 2024 (Unaudited)

Life and Motor and

Medical General Total
AED’000 AED’000 AED’000
Total assets 361,018 3,021,621 3,382,639
Total liabilities 330,604 2,169,919 2,500,523
As at 31 December 2023 (Audited)
Life and Motor and
Medical General Total
AED’000 AED’000 AED’000
Total assets 238,424 2,591,648 2,830,072
Total liabilities 313,005 1,726,502 2,039,507
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16 Related party balances and transactions

Related parties represent, major shareholders, directors and key management personnel of the Group, and
entities controlled, jointly controlled ot significantly influenced by such parties. The pricing policies and
terms of these transactions are approved by the Group’s management.

The significant balances outstanding in tespect of related patties included in the condensed consolidated
interim financial information ate as follows:

(Unaudited) (Audited)
30 September 31 December
2024 2023
AED’000 AED’000

Affeliates of major sharebolders:
Due from policyholders 46,602 33,508
Outstanding claims 32,694 8,200

The income and expenses in respect of related parties included in the financial information are as follows:

(Unaudited) (Unaudited)
30 September 30 September
2024 2023
AED’000 AED’000

Affiliates of major sharebolders:

Premiums 19,135 10,676
Rent received 43 44
Claims paid (32,671) (41,647)
Facilitation fees (9,656) (5,726)
Rent paid (310) (360)

Compensation of the key management personnel is as follows:

(Unaudited) (Unaudited)
30 September 30 September

2024 2023

AED’000 AED’000

Short term employee benefits 2,761 2,567
End of service benefits 204 181
2,965 2,748

17 Contingent liabilities

At 30 September 2024, the Group had contingent liabilities in respect of bank and other guarantees and
other matters arising in the ordinary course of business from which it is anticipated that no material liabilites
will atise, amounting to AED 10,105 thousand (31 December 2023: AED 10,105 thousand).

Capital commitments
The Group’s shott-term lease commitments ate payable as follows:
(Unaudited) (Audited)
30 September 31 December
2024 2023
AED’000 AED’000
Lease commitments less than 1 year 49 206
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18 Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between matket participants at the measurement date, regardless of whether that price is directly observable ot
estimated using another valuation technique, In estimating the fair value of an asset or a liability, the Group
takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

Fair value of financial insttuments carried at amortised cost

Management considets that the catrying amounts of financial assets and financial liabilities recognised at
amortised cost in the condensed consolidated interim financial information approximate their fair values except
for financial investments measured at fair value through other comprehensive income of which fair value is
determined based on the quoted market prices and disclosed in Note 6 of this condensed consolidated interim
financial information.

Fair value of financial instruments carried at fair value
Valuation techniques and assumptions applied for the purposes of measuring fair value

The fair values of assets are determined using similar valuation techniques and assumptions as used in the
audited annual consolidated financial statements for the year ended 31 December 2023

Financial instruments that are measured subsequent to initial recognition at fair value, grouped into Levels 1 to
3 based on the degree to which the fair value is observable.

The following table provides an analysis of financial and non-financial instruments that are measured
subsequent to initial recognition at fair value, grouped into Levels 1 to 3 based on the degree to which the
fair value is observable:

® Level 1 the fait value of financial instruments traded in an active market is based on quoted market
ptices at the end of the reporting period. The quoted market ptice used for financial assets held by
the Group is the current bid price. These instruments ate included in Level 1.

° Level 2 the fair value of financial instruments that are not traded in an active market is determined
using valuation techniques which maximise the use of observable market data and rely as litde as
possible on entity specific estimates. If all significant inputs required to fair value an instrument are
unobservable, the instrument is included in Level 2.

® Level 3 if one or more of the significant inputs is not based on observable market data, the
instrument is included in Level 3.

Some of the Group’s financial assets are measured at fair value at the end of the reporting period. The following

table gives information about how the fair values of these financial assets are determined:

Valuation Relationship of
techniques Significant  unobservable
Fair value and key unobservable  inputs to fair
Fair value as at hierarchy inputs input value
Financial 30 September 31 December
assets 2024 2023
(Unaudited) (Audited)
AED’000 AED’000
FVIPL
Quoted Quoted bid
equity prices in an
securities 3,700 3,628 Level 1 active market None N/A
FVTOCI:
Quoted Quoted bid
equity prices in an
securities 476,532 413,635 Level 1 actve matket None N/A

29



Dubai Insurance Company P.S.C.

Condensed consolidated interim financial information (Unaudited)

Notes to the condensed consolidated interim financial information

For the period ended 30 September 2024

18 Fair value measurements (continued)
Valuation Relationship of
techniques  Significant unobservable
Fair value and key unobservable  inputs to fair
Fair value as at hierarchy inputs input value
Financial 30 September 31 December
assets 2024 2023
{(Unaudited) (Audited)
AED’000 AED’000
FVTOCI:
Market value
Unquoted determine by
equity Net asset
securities 186,302 172,929  Ievel 3 value (NAV) None N/A

There were no transfers between levels during the period. There are no financial liabilities which should be
measured at fair value and accotdingly no disclosute is made in the above table.

19 Capital risk management

The table below summarises the minimum capital requirement, Minimum guarantee fund and solvency
capital requirement of the Group and the total capital held to meet these required solvency margins. Below

mention figures pertains to 30 June 2024 and 31 December 2023.

Minimum Capital Requirement (MCR)

Solvency Capital Requirement (SCR)

Minimum Guarantee Fund (MGF)

Basic Own Funds

MCR Solvency Margin - Minimum Capital Requirement surplus
SCR Solvency Margin - Solvency Capital Requirement surplus
MGF Solvency Matgin — Minimum Guarantee Fund sutplus

(Unaudited)
30 June
2024
AED’000

100,000
378,342
232,410
549,165
449,165
170,823
316,755

(Audited)

31 December
2023
AED’000

100,000
326,741
208,356
582,733
482,733
255,992
374,377
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