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Explanatory Disclosure from Amanat Holdings PJSC

(the “Company” or “Amanat”)
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With reference to recent media reports regarding a potential
Initial Public Offering ("IPO") of Amanat Holdings’ Education
Platform, we would like to re-confirm that as previously
disclosed, Amanat’s Board of Directors has approved
proceeding with an IPO of its Education Platform, and to
engage the related IPO advisors, which we can confirm
includes SNB Capital. The IPO remains, as previously
disclosed, subject to relevant regulatory approvals and
prevailing market conditions, and further details with regard
to the offering percentage and final advisor consortium shall
be provided once confirmed and available. The Company
can further confirm that the envisaged timeline for the IPO,
subject to regulatory approvals and market conditions, is

anticipated to be over the next twelve months.

We will provide further updates as the process progresses in

accordance with the regulatory requirements.
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Sincerely yours,

Board Secretary 7%/\/‘/77
Tessa Lee A
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Paid Up Capital AED 2,500,000,000

amanat.com
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