Nov 8%, 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
UAE

Sub: Foreign Ownership Limit of Alliance PSC
shares

Dear Sir,

Reference to the approval of company’s General
Assembly held on Sep 5%, 2024 to amend article no
(7) of Alliance Insurance PSC Articles of
Association, to be as follows:

All shares of the company are shall be nominal
shares. The percentage of shareholding of UAE
citizens must not be less than 51% of the capital
throughout the period of the company.
Shareholding of foreigners/ non- citizens may
not be more than (49%).

Noting that the company obtained the approval of
Central Bank, Securities and Commodities
Authority and Dubai Economy & Tourism
Department on the above-mentioned amendments.

Therefore, the company would like to notify the
shareholders that aforesaid amendments shall
commence by the end of today’s trading Nov 8t
2024.

CC: Securities and Commodities Authority

Tel : (971 4) 6051111, Fax : (971 4) 6051112, 6051113, P.O. Box 5501, Dubai, U.A.E.
Website: www.alliance-uae.com E-mail: alliance@alliance-uae.com
Subject to Federal Law No. (6) of 2007 on Insurance Companies Registration No. 18/1984

Chief Executive Officer
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