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Date: 11/10/2024
Reference: UPP/BS/KC/0014-2024

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai — United Arab Emirates

Subject: Supplementary disclosure to Union
Properties PJSC (the “Company”)
previous disclosure dated October 10,
2024, regarding the “Takava” project

With reference to the above-mentioned subject and
your inquiry regarding the difference between the
estimated project value of AED 2 billion mentioned in
the press release and the project cost of AED 1.15
billion stated in the disclosure entitled “New
Project(s) Disclosure Announcement Form”, plus the
expected profit of AED 200 million. We would like to
draw your kind attention to the fact that the cost of the
project stated in the Disclosure is the cost of
constructing the project and those costs related to it
only. It does not include additional costs such as
marketing, sales, management, overheads and
financing. In addition, the total project value as stated
in the press release is the value of the project in its
entirety. It is the current strategy of the company to
not sell the entire project, but retain ownership of
some units, to increase the annual recurring income of
the Company. Therefore, the calculation of the value
of the project should not be viewed as an addition of
the construction cost and the estimated profitability
only and separately.

Sincerely yours,
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Khaled Chaaban
Board Secretary
Union Properties PJSC
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