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Al Salam Bank         

Notes To Condensed Financial Statements     

For The Nine Month Ended September 30, 2024    
     

(1) Incorporation and activities :     

     
Al Salam Bank (the Bank) was established as a public company with a limited liability in Khartoum 

on December 28, 2004 under companies’ law 1925 with registration certificate No. 23335. The Bank 

is providing commercial banking services according to Islamic rules and principles. 

The Bank started its commercial operations on May 2005, Providing its services from the head 

office, which is located at  Aljamhoria Street and Alhuria Street junction , Africa Street , Omdurman 

Mordah Street branch , Suq Shabie Omdurman , Alsajana branch  , Wad Medani Branch and  Port 

.Sudan Branch  .  

. 

     

(2) Basis of preparation :     

a) Accounting Standards 

     

The interim condensed financial statements have been prepared in accordance with the Standards 

issued by the Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI), 

and the International Accounting Standard No. 34 (Interim Financial Reporting). The accounting 

policies applied in preparation of the condensed interim financial statements comply with the 

accounting policies applied in preparation of the annual financial statements for the year ended 

 31 December 2023, which are prepared in accordance with the Standards issued by the Accounting 

and Auditing Organization for Islamic Financial Institutions (AAOIFI) and the requirements of the 

Central Bank of Sudan and the banks' Shari’a Supervisory Board (SSB). 

     

b) Accounting Policies     

     

The interim condensed financial statements should be read with financial statements for the year 

ended 31 December 2023 and its attached notes. The interim condensed financial statements do not 

contain all information and disclosures required for full financial statements prepared in accordance 

with the Standards issued by the Accounting and Auditing Organization for Islamic Financial 

Institutions (AAOIFI). Additionally, the results for the period ended 30 June, 2024 are not indicative 

of the expected results for the year ending 31 December 2024. 

     

c) Functional currency  

     

The functional and reporting currency of these condensed financial statements is Sudanese Geneih 

(SDG). 
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Al Salam Bank         

Notes To Condensed Financial Statements     

For The Nine Month Ended September 30, 2024    
 

Investments held to maturity (3) 

 
32December 31,20 42,2003 Sept.  

Audited Unaudited  

SDG SDG  

33,569,500 33,569,500 Shahama securities 

33.569,500 33,569,500  

 

 

Mudaraba Investment  (4) 

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

690,000,000 690,000,000 Mudaraba with corporate & customers 

1,130,000,000 1,130,000,000 Mudaraba with Hyper Deal 

15,000,000 15,000,000 Al Baraka Fourth Investment Fund 

41,220,000 41,220,000 Second Investment Fund – Hyper Deal 

250,000,000 250,000,000 Animal Production Fund - Hyper Deal 

2,148,665,689 2,148,665,689 Mudaraba with banks  

4,274,885,689 4,274,885,689  

(33,137,836   ) )33,137,836(   Less : Provision for financing risk  

4,241,747,853 4,241,747,853  

 

 

(5) Musharka financing 

 

 
32December 31,20 42,2003 Sept.  

Audited Unaudited  

SDG SDG  

567,431,461 567,431,461 Musharaka 

(131,234,876) )131,234,876( Less : Provision for financing risk  

436,196,585 436,196,585    
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Al Salam Bank         

Notes To Condensed Financial Statements     

For The Nine Month Ended September  30, 2024    
 

) Investments available for sale(6  

 
32December 31,20 42,2003 September Ownership 

percentage 
 

Audited Unaudited  

SDG SDG  

    

6,335,301,886 14,801,469,021 0.98 % Alsalam bank- Bahrain 

7,708,800,000 16,170,131,200 3.60 % Alsalam Algeria Bank                

1,529,508,296 3,208,331,027 0.06 % King Abdullah city 

232,800,892 232,800,892  Interbank liquidity management fund 

50,000                          50,000               50 %     Al Salam Real Estate Company 

15,806,461,074 34,412,782,140  

Investments Analysis(7)  

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

5,577,018,571 5,577,018,571 Local Investments (note 7/1) 

7,864,810,182 18,009,800,048 Investments in GCC countries (note 7/2) 

7,708,800,000 16,170,131,200 Foreign Investments (Al Salam Bank - Algeria) 

21,150,628,753  39,756,949,819  

(164,372,712)                   (164,372,712)                                           less : Provision for financing risk     

20,986,256,041                 39,592,577,107 

/1) Local Investments(7  

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

33,569,500 33,569,500 Shahama securities 

232,800,892 232,800,892 Inter Bank Liquidity Managment Fund  

15,000,000 15,000,000 AL baraka forth fund for investment 

690,000,000 690,000,000 Mudaraba with Customers (net) 

1,421,220,000 1,421,220,000 Mudaraba with hyper deal Company 

2,148,665,689 2,148,665,689 Mudaraba with Local Banks 

567,431,461 567,431,461 Musharaka 

50,000               50,000              Al Salam Real Estate Company          

468,281,029 468,281,029     Local land 

5,577,018,571 5,577,018,571  

(164,372,712)       (164,372,712   )  

5,412,645,859        5,412,645,859  

 

 



 

9 

 

Al Salam Bank         

Notes To Condensed Financial Statements     

For The Nine Month Ended September 30, 2024    
 

 

ies r/2) Investments in GCC count(7 

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

6,335,301,886 14,801,469,021 AL Salam Bank – Bahrain  

1,529,508,296 3,208,331,027 King Abdullah City shares 

7,864,810,182 18,009,800,048 

 
 

 

 

8/ capital  

 

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

323,549,000 323,549,000 Paid up capital 

323,549,000 323,549,000  

 

 

The authorized share capital of the bank comprises of 200 million shares with nominal value of 

SDG 2.69 each. 

Issued and paid 121,275,000 shares. 

 

  9/ Reserves  

 
3December 31,202 42,2003 September  

Audited Unaudited  

307,550,184 307,550,184 Property revaluation reserve 

15,018,388,372 32,798,546,803 Foreign investments revaluation reserve 

10,769,717,958 16,379,317,231 Assets & liabilities foreign currencies revaluation reserve 

284,407,948 284,407,948 General reserve 

323,549,000 323,549,000 Statutory reserve (9/1) 

26,703,613,462 50,093,371,166  

 

reserve  ) Statutory/19( 

 

As required by the Central Bank of Sudan, 10 % of net profit has been transferred to a statutory 

reserve. The Bank may resolve to discontinue such periodical transfers when the reserve equals 

100% of the paid-up share capital.  

 

 

 



 

10 

 

 

Al Salam Bank         

Notes To Condensed Financial Statements     

For The Nine Month Ended September 30, 2024    
 

 

)  Contra accounts10( 

 

The contra accounts which are not included in the statement of financial position: 

 

 
32December 31,20 42,2003 September  

Audited Unaudited  

SDG SDG  

32,481,493,080 7,573,929,074 Letters of credit 

8,545,425 10,660,758 Letters of guarantee 

9,823,708,460 56,014,471,927 Restricted investment account 

1,601,291,923 3,357,017,481 Debts written-off 

43,915,038,888 66,956,079,240  

 


