-1 SHUAA

28 October 2024

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: SHUAA Capital psc Board Meeting Results

Dear Sirs,

We wish to inform you that the Board of Directors’
meeting of SHUAA Capital psc (the "Company”) was
held today. The Board followed up on the Company's
business and developments in the capital
optimization plan and approved two issuances of
Mandatory Convertible Bonds (“MCBs"), subject to
obtaining the required regulatory approvals. The final
terms of these issuances will be presented at the next

Board of Directors meeting.

The decision to call a general meeting of the
Company's shareholders to approve the issuance of
the MCBs has been postponed to the next Board of

Directors' meeting, scheduled to be held on

November 13, 2024.

Sincerely yours,

Islam Mahrous
Chief Compliance Officer

SHUANERRIAA TSN Classification: Public

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, United Arab Emirates

Tel: +971 (4) 330-3600, Fax: +971 (4) 330-3550

E-mail & Website: info@shuaa.com, www.shuaa.com

A financial investment company licensed and regulated by the U.A.E. Securities and
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