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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Greeting ,,,

We would like to inform you that we have received
from our affiliate company, IFA Hotels & Resorts
K.S.C., its disclosure dated 5/10/2024 that one of
its subsidiaries in the United Arab Emirates has
signed a banking facilities contract worth AED 600
million, equivalent to KWD 49.8 million, with an
Emirati bank. These facilities will be repaid over a
period of fifteen years at an appropriate interest
rate.

These facilities will be used to settle existing
banking facilities worth AED 581 million
equivalent to KWD 48.2 million from another bank
in the UAE.

The financial impact of these banking facilities on
the affiliate company will be an increase in cash by
AED 19 million, equivalent to KWD 1.6 million,
and an increase in loans by AED 19 million,
equivalent to KWD 1.6 million.

The financial impact cannot be determined at the
current time on the International Financial
Advisors Holding Co.

Regards,
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Saleh Saleh Al-Selmi
Chairman
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Al Abdul Razzak Square — Souk Al-Kuwait Building - Floor 8 —P.O. Box : 4694 Safat —13047 Kuwait — Tel : (+965) 1844432 — Fax :{+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



