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Classification i p GFH Financial Group would like to advise its shareholders and the ANy lall
asf' u.:a |o.n |s:°.ue markets that Capital Intelligence Ratings (Cl) has affirmed our
and its implications | |50k as 'Stable' - in addition to reaffirming our Long and Short-
term Foreign Currency Rating as "BB-B", respectively.
According to Cl, the ratings remain underpinned by GFH’s adequate
liquidity and low refinancing risk, alongside good debt service record,
and reasonable diversification of assets by geography, improved
capitalisation, and satisfactory profitability.
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issued by the . . . ., I C‘:‘
. The management are pleased with Capital Intelligence Ratings’ | gl s dl ¢ alal)
TR ERC T affirmation of GFH'’s ratings in light of the steady progress the Group il
the Classification of . . ) .
) ) continues to make across its core business lines. Management looks
s Gl e forward to continuing building on this progress and executing the
Group’s strategy with a view to deliver strengthened results and
performance in the forthcoming periods.
Dol Jal e Cail) Sy adsa N g sa sl OISGYL
Press release or You may refer to the agency’s website for the report S hasall 7 pall)
executive summary | GFH Financial Group - Ratings Affirmed (17/09/2024) | Capital Intelligence gM‘ paild)
(CI)
Name Mariam Jowhary SR> 0 eyl
Title Head of Compliance & AML  JlgaY! Jouus dxd80g plAY) u) b ol ounnall

Company Seal &5 :Jl i

Signature 2844

N



https://www.ciratings.com/news/2024/09/17/4404
https://www.ciratings.com/news/2024/09/17/4404

gth oo

n Qﬁs! d! ‘ﬁ" a‘ i‘.t - 45:93 “-"Jwy‘ ~$~ .cn n ~.“S~'~! du'-&'lsll Z\J\SJ

(e sanall® gl ") ) 2%) op. i AL () Bl s de sane e 12024 sl 17 — Cpad) ASlas dalial)
Lia ) Eleall Lgayiat s JaY) Uy s a1 i eall Lgiad oSl o8 Sy Cagiuaill uialss) JUalS 4S5 o o ol
a1 Al sl Apial1 O leall 5 jite Al 5 la0 ) et g ¢ 5l e B75 “BB-" da il JaY) juad

ALY dcaitiall Jy saill sole) hlia s e sanall Apndiall &) puually da se e iyl (3 il Q1S 1 U
RYNP L S VSPYS O\ PR FYUTRES P PR g B BN P NP [PUPTR| IR JRENg AN

ol Jall Gl (B i) s At 1 Lellae ] 5038 daal 58 G Gl a0 e s guall Clieail] 585 Jals LS
onsi) a1 O s 8 e 5y gemr I de ganall o AUS I Sl LS JUiaY) 5 lalaall Catlla e g dgindl) Al
ensitl a5 caadla) a2l Sl pe ) gy ALl e e ganaS () ) (oo ] 38 Allndy LA 3 30

PENEN | PP FEREOS PROPE RECNCR LR EX AP

< Sl s Gy Qa5 edgualall @, Ol gindl jlae e oo )35 <G s 53 Ae sanall 3 gl 40 Jaal) Cingei g 138
s 4 A Aadl Lapas ¥ cbapan Jlael cileUad (33Ua) ) ALV ¢ yall i de sanall i) ely il Lgiia (530)
bl Cale Gt ) oo Laa gl ol 5 A0 U a1 535 3 @lld agud 385 dadiie jlalice culd lle Aadil s

Al ol yall b de genally (alal)

A AN il 8 pa sl YA (e A gl et e sendl Lo 5 3 Al i) Baadd) e ¢ piall Tl 1 LS
L\’é}jd&\h‘- )A}‘gs.;uw‘b}ﬁﬁ}#\&»ﬁéﬂ\dj@‘gﬂjw\dyy\u&\%Q\J%Y\@)ﬁ}‘d\.d\ d\}mi)
Jaws gidl ) Hﬂ\gw\&ﬁw\gagmtﬁz\l&)ﬂ

Usma iy 53l 5 cmnlin Jygad JSn 2 5n 5 Wl G e ganall () Ul < S5 3ol A gand) 31} s M)
bl janC anaal o aslill 2085 cliaill ety Jalal) 138 ey Asaall 5 4paladl oy phall can ¢ gaall alawd
. z . . 2
JS Judl (il ) &35 e e Shiad canlie CailS Jlall Gl ) 335 5 e )1 O () ) LS (35) ) (o o sl Al
e
s

Craill 8 A1 da 51l pdige Cpuend ae e 58 ooy aia 01 33 Y () Gl o () 5LEYL il amial o) 5l

A5 i siile 585 3 jine J23 yobiae IR 3 aclu @A Jlee ) 23 sai g siil dagm el yinhs 2024 e (e J5YI
dogial) gadl Je ety off Canieall

A



gth oo

tp.Of Agllall () L) o Ao gana Jsa B3

«Jsa¥) 5,0 Liladil Jadiiy ¢ oadall o slaill (udna 50 Alaie (b 485 pral) lal) s sall (o B35 Adlal) () Bl (o Ao sana yind
ALaall 5 elys sl ol ) Ol Jaws 1 (3,01 Al e e pamall ililee 38555 tindl sl 5 & jlnl) A8 pocmall Jla 15 et 5 il 5505
o Gamy Sl da s s bl GBI s sl (B smy cCnmall Ba) s (B A e () ) (o pgnd A0 5aY) Basall LY 15 Banial)

WWW.OFh.com ¢85 STV @ sall 305 (o s el sbeall (e 2y 3l L)

1= Jlai) sla il (daade Y &l jludiad g cla glrall (e & jall
AU J) g

Al i) ) (o Ae sana

+973 17538538 :—uia

nalnaji@afh.com :ss <Y 3
www.gfh.com :ss STy ad sdll



http://www.gfh.com/
mailto:nalnaji@gfh.com
http://www.gfh.com/

%

GFH Receives Ratings Affirmation from ClI Ratings

Manama - 17 September 2024: GFH Financial Group (“GFH” or “the Group”) today announced that
Capital Intelligence Ratings (“Cl Ratings” or “Cl”) has affirmed its Long-Term Foreign Currency Rating
(LT FCR) and Short-Term Foreign Currency Rating (ST FCR) at ‘BB-’ and ‘B’, respectively. The Outlook
on the LT FCR remains Stable.

According to Cl, the ratings remain underpinned by GFH’s adequate liquidity and low refinancing risk,
alongside good debt service record, and reasonable diversification of assets by geography, improved
capitalisation, and satisfactory profitability.

The ratings report further highlighted that GFH continues to strengthen its core businesses, invest in
human capital and infrastructure, and improve risk and compliance functions. Cl underscored that the
Group is well managed, and that the business strategy, which has been effectively executed has
established GFH as a fully integrated Sharia’a compliant financial group with a successful GCC-based
business franchise.

The Group’s steadily expanding balance sheet over the last four years. This includes progress at GFH's
retail banking subsidiary Khaleeji Bank (KB) in Bahrain. According to Cl, balance sheet expansion was
driven by the launch of new business segments notably lower risk treasury activities. This is expected
to help diversify risk assets and revenue streams and, consequently, improve the Group’s risk profile
over recent periods.

Also highlighted was the strategic importance given by the Group to improving liquidity through the
growth of its treasury and money market activities — and diversifying away from real estate assets.
The Group’s liquidity position was noted as a credit strength, and a factor Cl expected to continue to
support the ratings in the short to medium term.

In addition to sound liquidity management, the Group was also said to be maintaining an appropriate
funding structure, which remains crucial for debt service under both normal and distressed conditions.
This factor supports the ratings and was highlighted as an important pillar of GFH’s funding policy.
Capitalisation and the quality of capital were also noted as being adequate as was overall capital
flexibility.

The report concluded by highlighting that GFH remains a steady performer, with key profitability
metrics having improved in H1 24. This is said to be the result of a more diversified business model,
which has helped generate stable revenue streams, which Cl expects will continue over the medium
term.

-Ends-
About GFH Financial Group B.S.C.:
GFH Financial Group is one of the most recognised financial groups in the Gulf region. Its businesses include Investment
Management, Commercial Banking and Treasury & Proprietary Investments, with assets and funds under management
exceeding USS20 billion dollars. The Group’s operations are principally focused across the GCC, North Africa and India, along
with strategic investment in the U.S., Europe and the U.K. GFH is listed in Bahrain Bourse, Abu Dhabi Securities Exchange,
Boursa Kuwait and Dubai Financial Market. For more information, please visit www.gfh.com.

Media Contacts:

GFH Financial Group

Nawal Al-Naji

Senior Manager- Corporate Communications
Tel: +973 17538538

Email: nalnaji@gfh.com
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