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WE GO FURTHER

Date: 20 September 2024
Ref.: GNHGroup-NM/2024/BS/0098

H.E. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market
Dubai — United Arab Emirates

H.E. Dr. Maryam Buti Al Suwaidi
Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi- United Arab Emirates

Subiject: Notification of Board of Directors Meeting of

Gulf Navigation Holding PJSC the (“Company”)

Dear Sirs,

Reference to the above-mentioned subject, please be
informed that the Board of Directors of Gulf Navigation
Holding PJSC, will meet on Wednesday 25 September
2024 at 10:00 am to consider, and if thought fit, approve,
the following agenda items:

1- Discussion and update regarding the acquisition
of companies and assets owned by Brooge
Energy Limited (“Acquired Companies”).

2- Consider and approving of the auditors' report and
the audited financial statements of the Acquired
Companies for the year 2023.

3- Consider and approving of the report containing
the justification for the acquisition of the in-kind
stake (ownership of the shares of the Acquired
Companies) and the payment of the transaction
price through (i) cash consideration; (i) the
issuance of mandatory convertible bonds; and (iii)
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the issuance of new shares in favor of Brooge

Energy Limited.

Consider and approving the basic terms of the
mandatory convertible bonds in favor of Brooge
Energy Limited and then transfer them to the
UBOs of Brooge Energy Limited before converting
them into shares in the Company's capital and to
submit the initial approval form to issue the
mandatory convertible bonds to the Securities and
Commodities Authority (SCA).

Consider and approving the term sheet, the
presentation and the draft circular to be presented
to the general assembly of the Company on the
details of the acquisition transaction regarding the
capital increase in kind through the acquisition of
the Acquired Companies and the issuance of
mandatory convertible bonds for conversion into
shares in favor of Brooge Energy Limited and their
transfer to the UBOs.

Consider and approving of the capital increase
based on the fair value range concluded by the
valuation report, and amending the Articles of
Association accordingly.

To call for the general assembly meeting to
approve the above-mentioned items as well as
other matters and documents related to the
transaction, subject to the approval of the

Securities and Commodities Authority.
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8- Regular matters and any other business of the LY PAY dwﬂ oo i Loy dislas! J}AT 8
Company.
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