Drake-&Scull

Date: 23 September 2024

Mr. Hamed Ahmed Ali
CEO/Dubai Financial Market
Dubai - United Arab Emirates

Dear Sirs,

Subject: Updates on the restructuring plan of
Drake & Scull International PJSC
(“the Company”)

Announcement of the list of final accepted

commercial debts of Drake & Scull

International PJSC and the restructuring plan
companies.

Whereas the company had previously published an
announcement on 30/1/2024, which included
announcing the list of creditors in Al Bayan and Gulf
News newspapers, in completion of the procedures
and in coordination with the Procedures Trustee and
after the court’s approval, the company announced
this morning, 23/9/2024, the list of finally accepted
commercial debts and the amounts that must be
paid to each creditor in Al Bayan and Gulf Today
newspapers, considering the debt finally paid at a
rate of 10% of the value of the accepted debt.

Accordingly, the company calls upon the creditors
whose names appear in the list of creditors
published in local newspapers and on the company's
website to contact the company via email
Investor.Relation@drakescull.com
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Or by calling any of the following numbers:-
+971503473484

+97145283444

Noting that the company has published the list of
creditors on the following website:-

https://www.drakescull.com/investor-

relations/creditors-list

The Procedures Trustee has also published the list
on the following website:

https://dsi.jpaemirates.com/list/commercial

Sincerely Yours,

Drake and Scull International PJSC
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