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SECURING OUR FUTURE. together.

Date: 26 September 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Termination of Partial Acquisition Agreement with
AMAN

We refer to our notification to the Dubai Financial Market dated
13 June 2023 whereby Salama provided an update on the
initially intended partial acquisition of the General and Group
Life portfolio of Dubai Islamic Insurance and Reinsurance,
AMAN, subject to regulatory approvals. The completion of the
acquisition was subject to certain requirements towards
safeguarding and enhancing the interests of both our
Shareholders and Policyholders. As these requirements have not
been satisfactorily met, the Board of Directors of Salama have
decided not to proceed any further with the intended
acquisition.

The Company has therefore notified AMAN of its decision to
terminate the agreement in accordance with its terms and

conditions.

With kindest regards,

Khaled Barakat

General Counsel and Lt
Board Secretary -
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