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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Mr. Hamed Ahmed Ali
Chief Executive Officer

Dubai Financial Market

Greeting,,,

Please note that the Board of Directors of International
Financial Advisors Holding Company held its meeting today
03/09/2024 at 1:00 PM, and the Board approved the payment
of debts due to related parties totaling 26,673,157 Kuwaiti
Dinars, provided that an amount of 12,000,000 Kuwaiti
Dinars is paid as a down payment and the remaining
14,673,157 Kuwaiti Dinars within six months in agreement
with the creditor. Upon completion of payment, the company
will receive a discount from the creditor in the amount of

3,000,000 Kuwaiti Dinars.

The financial impact of this settlement will resultin a decrease
in cash by KWD 12,000,000 and a decrease in debt by KwD
12,000,000. The value of debt and cash will also decrease
according to the payments until the payment date, noting that
the financial impact will appear as a profit of KWD 3,000,000
upon completion of the full payment of the debton the agreed

date.

Regards,
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Saleh Saleh Al-Selmi
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Chairman

Al Abdul Razzak Square — Souk Al-Kuwait Building - Floor 8 — P.O. Box : 4694 Safat — 13047 Kuwait — Tel : (+965) 1844432 — Fax : (+965 ) 22459631

Email : info@ifakuwait .com — Website : www.ifakuwait .com



