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Date: 04/04/2025
Ref: GNHGroup-NM/ZOZS/BS/’] 88

To: H.E. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

UAE - Dubai

Annual General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

The Board of Directors (the “Board”) of Gulf Navigation Holding PJSC (the
“Company” or “Gulf Navigation”) is pleased to invite its shareholders to the
annual general assembly meeting (“Annual General Assembly Meeting” of
“AGM”) of the Company to be convened physically at the Novotel Hotel,
Sheikh Zayed Road, Al Barsha 1, Dubai, United Arab Emirates, and
electronically/remotely on Wednesday 30 April 2025 at 3:00 pm, to discuss,

consider, or as the case may be, approve the following agenda:

1. Consider and approve the Board of Directors’ report in respect of the
Company’s activities and financial position for the financial year ended
31 December 2024.

2. Consider and approve the auditor’s report for the financial year ended
31 December 2024.

3. Discuss and approve the of the balance sheet and profit and loss and
financial statements of the Company for the financial year ended 31
December 2024.

4. Consider the approval of the Board of Directors’ recommendation not
to distribute dividends to shareholders based on the justifications to
be presented to the shareholders.

5. Consider and approve the Board of Directors’ recommendation
concerning the Board of Directors’ remuneration for the financial year
ended 31 December 2024.

6.  Consider discharging the members of the Board of Directors from any

liability for the financial year ended 31 December 2024.
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7. Consider discharging the external auditors of the Company from any

liability for the financial year ended 31 December 2024.

8. Appoint the external auditors of the Company for the financial year

ending on 31 December 2025 and determine their remuneration.

9. The ratification of the appointment of the following Board members:
®  Mr. Ahmad Kilani — Board member appointed on 11 June 2024.

®  Mr. Abdel Hadi Al Sadi — Board Member appointed on 3 July

2024.

10. Election of Two Board members.

Matters requiring special resolutions:
Special Resolution (1): approving amending Article 43(1) of the Company's

Articles of Association

Before the Amendment:

The invitation for attending the general assembly meeting shall be
addressed to shareholders through the announcement in two local daily
newspapers one of which is in Arabic language and by registered mail or via
email or SMS accompanied by a copy of the Board of Directors’ report and
accounting auditors report before 15 days at least from the date specified
for the meeting after getting the approval of the Authority. The invitation
must be accompanied with the agenda of the meeting and a copy of the

invitation documents shall be forwarded to the concerned authority.

After the Amendment:

The invitation for artending the general assembly meetings shall be
addressed to shareholders by publishing an announcement on the
Company's and the Dubai Financial Market website, in addition to notifying
shareholders by registered letters, email or SMS. The announcement must
include the agenda, venue, date and time of the meeting, the first and
second meeting dates (in case the quorum for the first meeting is not met),
and the right of attendance and proxy. The announcement shall be
published at least twenty-one days before the scheduled date of the
meeting, and a copy of the invitation documents shall be sent to the

Authority and the concerned authority prior to publication.
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As per the Securities and Commodities Authority’s approval, kindly find  ¢realudl 5500 e (MYl oS 38, aladly AL 31odl anpn Aadlen e flag
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be published in the local newspapers on Monday 07/04/2025. .2025/04/07

Sincerely yours,,,

coppudtlly plAsdl @6 Joudy I¢linasy
Nader Mugbel Sl
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Director of Investor Relations

Gulf Navigation Holding PJSC
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